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CIENCO4 Group Joinl Srock Comprny
lcon 4 Building,243A Dc L2 Ttad\ Do.8 Da, Hdoi

Corsolidrted linaDcid stitem€Els
For rhc fiscslperiod €diDg March 11,20?5

CONSOLIDATED STATEMENT OF CASH FLOWS

Quadd 1,202t
(Dircct n ethod)

(Nexr)

Net c.sh llor during the yerr

Carh rnd crsh equivrlenb ,t the beginning of the

lmpact of forcign exchange ratc changes on
forcign curr.ncy cotrvcrsion

Cash and cash

Qurn€r l,2025
VND

Qurrtcr 1,2024
VND

(41,638,969,847) (s6,80r,2s8387)

225.390-019 -246 109-218.094.444

r6.836.057

Notice

50

50

6l

10 3

Tiin Vrn S] Hung
Director

Hanoi, Apnl 26. 2025

TYC

T 0u ilA

rltENc04
o

,t

I

'l

iNDICATORS



CIf,NCO { Group JointStock Comprny
lcon 4 BuildiDs.243A Dc t2 Th6nh, Do:ls Da, Hdoi

Conrolidrted fi mDcirl stalehedt
For rh. fiscal pgiod cndins March 31.2025

NOTES TO CONSOLIDATED FI}{ANCIAL STATEMENTS

QUARTER l,2025

1 C}TARACTERISTICS OF ENTERPR]SE

Form of c.pitrl ownerrhip

CIENCO4 Group Joi Stock Company was csrablished uodcr Dccision No 260llQD-BGT\rT &lcd
August 22, 2oo1 of lhc MidsEy of Tmtrspor! aD e crPrisc equitizcd &om

Transport CorBtructioD Company 4. Th€ Group ofticially opcrates undcr the modcl ofa Joitt Stock Conpany.

Acclrdiq to the C€rtilicate of Busincss RegisEatioD of Joinr Stock CorryaDy No. 2900324850. filst issued oD November

5, 2010 and cheDged for th. 14th time oo Seprcmbcr 18, 2023.

The Group's hcadquartcrs is locatcd at lolh - I lth floors, ICON4 buildin& 243A Dc !a
Thatrh strcet, larg ThuonS ward, Dong Da district, Haooi city.

Thc Grcup's charler capital is VI\ID 3,573,007,540,000 (In words: Thre. thousand fiv. huDdr.d scventy-thrcc

billion scvcn millioo five hun&ed torty thousand Dong), cquivalcnt to 357.300,754 share's, wilh
a par value of M',lD I 0,000 per sharc.

Tbc total of employccs of thc Group as of March 31, 2025 is: 486 peoplc (as of Dcccmbcr 31,

2024:485 pcople).

Busin€ss Iield: ConstructioD ofrailway aDd road works.

Business sector

Th€ Group's rlafu activities are:

- Co$EuctioD of railway End road wo.k;
- Installation ofwatcr supply, drainage, hcatin8 and air condiliooing systcms;

- Sitc prlparation;
- Elcltricsl installatioD;
- Construction ofall kinds ofhouses;
- ManufacfuE ofconcrcte and products fiom ccrnent atd plasts:

- Manufscture of metal coqonants;
- Rcpat snd rertal ofmachincry, cqurplncnt, ofiices;

- Invcstila i! n'aDspoa inftasEucturE projects, small by&opowcr plants aDd othcr ini'asEucturE

io ttre forE ofBOT, BT, BOOi
- Rclatcd tcchnical activities 8nd consultancy;

- Architlctural activitics: Dcsign and construction of bridges and roads; Dcsign of construction dlEwings for

bridgcs aDd roads; Gcologicat aDd wat r rcsource cxplorstion activities; Survcy aDd consulting scrvices for civil,
ramc and irrigstion works (cxcluding dcstg" services);

Gcodctic aun€y of works; Consulting on geological survey of works; Supr.vision of consEuc{oa atrd colnpletion of
bridges aad mads;

- CodstructioD of otber civil cnginceri!8 worl6;
- Manegcdrcnt concultitrg.ctivitics,

Charecteri(ics of builness operidotrs during tbe fiictl y€rr thrl rffect the

cotrmlid.t.d IitrrBcial st tementr

During lhc ycar, th. Group's ruin activity was th. imp)crn ntation of construction snd installation packagcs with stronS

growth. Revcoue &om th. implcmcntation of constuction snd iostallation contracts iDcreascd by vl',lD 267.07 billion,
cquivalcnt to an incrcasc of 14.80o/o, and thc cost of capital from this activity slso incresscd by M'ID 23E.06 billion,
equivalcnt to an incrc€sc of 14.2 I % coryarcd to the prcvious year duc to the great bcoeft from the GovcrnD€Dt's policy

of proEoring a disbusing public investEent capiral-In additioL this ycsr tb. Grorp no loDger geDeratcs revenu.r tbc

cost of goods sold rclated lo

real estete misfcr acdvities, causidg lbe taryet of Ssles rcveoue sod scrvice provisioo to decrease by

\'l\D 97.59 billion, cquivalcnt to a dccrcasc of 3.58%, thc targct of Cost of goods sold to dccrarsc by VND

,03-45billio[equivalcnt to a dccrcas€ of 4.44%. During 6e yrat, th. Croup also had lo nukc provisio6 for
bsd d.b6 and the opcrations of joint veolurcs and ass@iates wcrc also incfrectivc, so it bad to record loss.s

from th. opcmtions ofjoitrt v€ntures snd &rsociates. Thc above faclors arc the main Icasoos for tbe profit

I



Consolidsledfiorrci st2lenerts
For the fiscal pcnod.nding Maicn 11,2025

This yea/s pre-tax profit decreased slightly compared to the previous year. In addition, dudng the year, the

Groupsuccessfullyofferedl 12,359,101 shares to iDcrease its chalter capital to M\lD 3,370,773,030,000 and

issued 20,223,451 sbates to pay dividends, ircreasing its charter capital to v}lD 3,573,007'540,000.

The proceeds fiom this capital increase issuance are used for the purpose of investment cooperation,

business in construction and installation projects and other legal business purposes in accoralance with the

provisions of law.

Corporate structure

The Group has subsidiaries whose fitraDcial shtemetrts are coosolidated as at 31 March 2025,

includirg:

Beoefll
Voting
rights

Shanghai Investhc Co-, Ltd.

Educadonal Equipmenl louI Stock
Compaly 2

Ndc An

Nghe An

Ho Chi Mitr! City

't00%

\w.
99.0t%

Real Frtat€ Business property, Iad
ue rigb6 ome4 occupicd

TEffpon ad rcflic. buiness

EducarioDal eluipment and

CIENCO4 LaI)d Inv.strent Joint Stock Do[g Dr" Hanoi

Green Tea lslands Joint Stock Company

Joint venfures and associates are accounted
the Grcup's Consolidated Financial Statements: see Note 04.

6E 8E% 68.88%

t0,J|/r

lW.

99_Oto/.

for using the equity method i!

Comparsbility of hformatiotr in consolidated fErDciat statements

The information in the consolidated finatrcial statements has been presented consistently by the Group and is

comparable berween fi trancial years.

2 ACCOUNTING POLICIES AND RXGIMES APPLIED AT THE GROUP

2.1 Accoutrting period, curretrcy used itr accoutrting

The Group's aD.uual accouoliog period according to the caleDdar year begirN on January I and eods oD

December 31 of each year.

Ttre currency used in accounting records is Vietnamese Doog (\a{D).

2.2 Applicable &couEting staDdards ,trd regim€.

Applicable accounting re gi ne

The Group applies the elterpdse accounting regime issued uader Circular No. 200/2014,TT-BTC
dated December 22, 2014 ofthe Ministry of Finance, Ctcular No. 53/20I6,/ft-BTC dated Match 21, 2016 of
the Ministry of FiMnce
on amendiog and supplementing a of articles of Circular No. 200/2014,{'I-BTC aDd Circular No
202/2Ol4m-BTC gntding the method ofprepari[g and presentiDg consolidated financial statements.

Stahtuent on compliance with accounting standards and accounting regimes

\

The Group has applied Viehamese accounting standards and standard guidaDce documelts

issued by tbe State. FinaEcial statements are prepared and presetrted in accordance with all provisions of
each standard, circulars guiding the implementation of standards and current corporate accounting regimes

being applied.
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CIENCO Croup Jobt Stoct CoDptry {
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Conrolid.ted Fi!.ncld Strtemera
For the liscal pcriod cnding Marcb 31, 2025

2.3 Brsis for preperitrg consolidsted fitrrrcirl str(em€ots

Thc consoli&ted financial slatements of thc Groop arc prcpared on thc basis of consolidsting thc separat€

finaocislslatements of lhc Group and the financial statem€nts of thc subsidiiri€s controllcd by thc Group (lhe subsidiarics)
prepsred fcr the financial year cnded 3l Decembcr cach yclr. Control is achicvcd whcrr thc Croup hrs the powcr to
govcrn tb. tioancial and operating policics of an inv.stec company
so e5 to obtain b.ncfits from its activities.

Thc fiuacial statc.rEDts of subsidianes atl preparcd 'rsiEg accounting poLicics tbat ar. consistcnt u/ith thosc
of thc Group. Wlcre ncccsssry,
adjusEncnts aE rm& to th€ finaocial statcmeDts of subsidi6rics to cDsur. consistcDcy of accouting policics us.! by the
GroW atrd its subsidkdes.

SigaificaDt balaDces, ilcome atrd expr[ses, includiEg ur.rlizcd gdns or losses rrising fiom
iDt-a-group Eansadions, 8rc eliminaLd in coffiolidation of thc fiirncial sEtEmcots.

N o n - c on n o I I i n g in ter e! t

Non-conEolling intcrcst is thc share of non-controlling owncrs
in thc profit or loss ind nct lsscts ofthc subsidiary.

2,ai Accourffoge.tlfirta

Thc preparation ol the coosoiidaled f,l1ancial staterhe s i! accordance with VietDarD€sr Accoultin8 Stardards,the

Victllamcse corporat. accouting rEgimc md l%al r.gulations rclating to the prepsrstion and prEscilationofcor8olidared
finrocial statroeots requires the Board of Dircctors to makc estimatcs and sssumptiorls that afrcct the arnounb of
liabilitics, asscls aod disclosurE of contingcnt liabilitics aDd assets at

th. end of the filsDcisl yf€r as w€u as tbe armutrts of rev.Eues atrd lxp€Dsrs dritrg tbe fmaDcisl year.

EstirDalcs aad assurnptions that have a matcrial cfact on th. coDsolidatcd financial statemcnls includc:

- Provision for doubtful debts;

- Estimatcd useful life offixcd asscts;

- Estioate the time pedod for allocatiry prepaid expcDses;

- Classification and provisioo offtnsncial invcstincnts;
- Estinuted sllocetioo of good*ill;
- Provision for ilveotory decline;
- Estirutcd corpoEte ilcome tax,

Estirnatas snd assurdptions arc rcgularly evaluated based on past experiencc aod
olhcI factors, including fuorc assuoptions tllat have a mst€rial impact otr
thc Group 's coDsolidated lir,a,lcial state@nts atrd are co$id€rEd reasoDable by tbe Group's Bonrd ofDirectoF .

Fotaigr curraocy traNrdiotra
ForcigD culrcncy traDsactions during lbe fiscal ye3r ara convcrted into Victtramesc DoDg at tbc actual cxcha[ge rate on the
Eansaction datc.

Thc acnral !:ansactior cxchange rslc l,hcn rr-cvsluating forcigD currcncy itcms at thc tiDc of prcparinS tbc
consoli&ted finaDcisl statcrDeDts is determined according to the fouowing p lciples:

- For items clasBified es assats, apply thc forcigD curr€Dcy purchasiDg rat. of comrcrcial balk.whcre lhe Group
regularly cooducts tmrrs.sctio$;
- For forcign culrcncy d€posits, lh. buyiDg r.le of thc baDk whcre thc Group opcus its forcign currcncy account
is applied;
- For iterns classifi€d as liabilities, apply lbe foreign currcncy salling ratc ofcommercial banks. whcrc thc Cnoup
rcgularly coDducb trrtEactions.

AII achral exchalge diffoeoces arising during the yell and difrerencrs arisiig from revaluation of
forcign currcncy monclary itcrns et tbc datr of prcparation of coDsolidirEd finincial statcrrcals ara Ecordcd
in thc business.esults of the fiscsl year.

i
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CoDsolidrtcd rin.ncitl shiclD.nts
For lhc fis.rl penod cDdinS March 3 I , 2025

2.6 Cash rnd cssb equiv.lents

Cash includcs cash in hand and non-tcrm bank dcposits.

Cash equivalcnts lre short-tcrm invcstmants with a rccovrry pcriod of no
months fiom tbc ilvcstEt.ut drt€, at,e highly liqui4 car bc casily
knowtr amouDts of cash atrd src subjcct to sr i8ignificanl risk ofcooversioo into cssb.

2.7 ComErercirlsdvrntrge

Good*ill or gain from bargain purchasc is derenDiDed as tbe differcnce bchf,ceD tbe cost of the
bvcstmsBt and the fat value of the identifiabl. nct assots of the subsidiary al the dalr of acquisition
hcld by thc parcnt cornpany (whcn th€ parcnt company holds conEol of lhe subsidiary). The gain from bargaiD purchasc(il
ary) will be rccognizci in thc consolidatcd slatcmcnt of iDcomc. Goodwill
is amortized into expeos.s oD a streightlioe basis its esti$atcd us€firl life
of l0 y.rts. Pcriodically, thc Croup will assess the impairmcnt of goodwill in thc subsidiary. If thcrc is cvidence that the
antount of Soodwill lost is grcater thaD thc snnual allocatio& the alrlortization x/iu bc Drade accordinBotbcamounlof
goodwill losr in thc year ofarising.

2.8 FitrrDcirliivestmentr

Held-lo-matutityinvestnenfincludc:Termbankdeposits h€ld ro rnaturity with the aim of eaming annual interest.

and theE adjusted
thc associaE after

is included in the
this Eoodwill but

mor€ than 03

initially rccorded
for chang.s iD

acquisition. Goodwill
carrying amount oI
assesses it amually

In the consolidatcd finaocial staterD€trb, iDvcstdeDts
equity method- Under the cquity metho4
in the consoli&t€d balaDcc shest at cost
thc Group's sbarc of the net assets of
arising from tbe invesrmenr iD aB assocrak
th. invcsErcDt. The Group do€s nol aDortize
for impairment.

For Yen LeDh BOT Cordpany Limired:

m associatcs sre
the invcstmcnl

accounted tor using the

For adjusting th. valu. oi invcstmcnls in joint venturcs and associatG from thc date of invcsrmcol to
tbe b€ginning of tbc r€portilg year, the Group sb.sll perform as follows:

- For the qdjustment to tbc Busibess Pcrfonnance Rcport of previolrs ycars, the Group
adjusts to Undistribured Profit affer tax according ro the net accumulared adjustrnent arnount up ro
the beghtriDg of thc .eportiq ycar.

- For thc adjustnerf duc to thc difrcrcnce in asscl rcvaluatjon and cxchangc rate difference
recordcd in the Balance Shect of pr€vious yesrs, the Oroup determiDes tbe adjusEnent O tbe
corrasponding itcrns oo th€ Balancc Shcat according to thc nct cumulativc Edjustmrnt amount.

For the adjustmcnt of the valuc of thc investmenr io a joinr vcnture or d$ociat. Erisirg dutilg the year,
thc Group excludcs tbc preferrcd dividends of other shareholdrs (if the prefcned sb&es ar. classfied as
equity); tb. expectcd amoutrt of dcductions for the bonus ard welfale fimd of lhe joinr venturc or 6ssociat.; lhc profii
related to the tsansactiotr of the joitrt vetrtulc or associare coDEibutilg capital or selliDg assets to tbe croup belore
dclcrmininS the Group's owncrship in thc pro6r or loss of thc joinl vcnture or associat i,
the rcporting ycar. Thc Group lhen adjusts the valDe of tbe investheDt co.respording to thc o*Tership iD the profit or loss
of th. joht venturc or associate al iemediately recotds it iD the
consolidatcdbusinesspcrformanccrcport.The financial stalemcnts of the sssociates arE prcparcd for the samc reporting ycar
as the Group and using consislcnt accounling policies with the Group.
WhereEecessary,adjustsnentshav€ beeD rrad! to cnsure coosistency with the Groupis accounting policies.
InvcstEleEts i! joiot venturc comp&Dies to implcment BOT proj€cts will be gradually rEcovercd through
profits sharcd from thesc companies. Spccifically:

I
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Coffi oli&t.d fl o.Dcid !El.E.nb
For tbc 6s.al pcriod.ndinS March 31, 2025

- For th. Ycn knh Bridg. consEuction Projcct: Tb. cstinatcd toll coucatioD period is 14 yean.06 motrths ando2

days, startiag fton Marc1 l, 2005 to Scptembcr 2, 2019, thc toll collection pcriod to 8e.cr.tc profit is I t Eontl$ afEr

tuit capial rtovcry. Currcntly, rbc above BOT Contnct bas not bcen imalizcd aDd th. assets formcd fiom thc BOT
projeci arc still bcing manaS.d by th. MitrisEy of TBnsport to Yen l,Dh BOT Company Limilcd;

- For rh. Additiolal Sccrion Projed Aom YeD Lcnh !o Vuc Vong lrterseclion: The estimatcd toll collcctio[ period is l0
yerrs oo months 0O days, starting fiom Dcc€mbe.9, 2016 to Dccembcr 9, 2026. The Projcct currendy does nol hsv' a

specific capitsl r€covsry plan.

For BOT NalioDat Hi8hv,/ay 1A -cIENco4 - TCT3I9 CoDpsny Limitcd: Tbc cstisaEd Price collectiotr period is 2l
ycars and 09 Dotrths, 600 Matcb 5, 2015. Tbc pmject crrrcntly has oo

spccifi c.3piBlrEcoveryplaL

For Tbai N$yen Cbo Moi BOT Cornpeny Limitcd: Th. cxPerted pric. collection Petiod is 25 yea$ aod 04

months, starting Aom JaNrry 25,2018. The projccl ctmently docs not have a spccific capital recovery plan.

lnl€sr.nents in e4uity instnunetus of olher entitiet includ€: invcsttrrcnts i! cquity instrumc s

of other cntities $at do not havc control, joid contiol or sigrificsnt influence ov€r

thc irvestle. The initial book valu. of thcse investmeots is det rEiDcd at cosl

.Aftcr initial rc.ognitior! the valuc of thcsc invcst ncDts is dctcrmiDed at cost lcss provision for

invcstsrEDt value rcduction.

Provisions for invcstsent dcprecialioo srr trud. at lhc eod ofdc ycsr as follows:

lor long-term invcstrnents (not classifici
sigdicanr idtucncc on the intstca if the

as trading securities) and withod
rDvcstmeDt i! in listcd sbares or

the provision is based on thc ma*q velucfair value of thc investmclt is rcliabty detcrmincd,
the shares; if the invcstEelt's fair valu. castrot be determined at lhc rcPorting daac

provisioD is bsscd oo thc fiMrcial staterD€nts at the lime of Provisiooilrg of the iDvestee

For iDvcstdcDts held b maturity: based

doubtful dcbts is esrablished accordang to thc Provisions oflaw
the recowrability, provision for

2,9 Accountsreceivrble

th.
of
,the

Rc.ci\ablcs sIe monilor€d iD dctail by re.eivablc t€rm, rcceivablc cntity, origioal currcncy

,and oth€r factors according to the Compary's managemcnt nceds. Rcceivablcs are classificd

as shot-term and long-tcrm in the consolidated financial statcmcnls based on the resBining term of receivables al thc

rrponing date.Provision for doubrfirl debts is made for 6e following items: ovcrdue rcceivables rccorded

in economic coDtrscb, loan agteeitrrnts, contractual commitments or debt corDnritmcnls 6nd recejvablcs thal

are Dot yel due for paymenl but are udikely to be rico\€red ln particul.r' thc provisioD for

overdue receivables is msd€ by lbc GrolP based on the principal repalmenl period according to the

o gi;at salcs confact, nor taking iDto account debl cxteDsions bctwEn the partics sod rcccivables thst arc not yet duc for
payment but the debtor has gonc baDlaupt or is in the proccss of dissolutio& missiD& abscoodiDg

or thc expect d level ofloss that may occur. \
2.10 Inventory

lnvctrtories are initially recognizrd at cosl, which includcs Purcbasc costs, Proccssing cosls and

othcr dtcctly attributablc costs incuned in bringing thc ilrvc ori.s to thcir prcsent locatiotr aDd condition al tbc time

of ioitial recognitiorl After idtial rrognitio& sl thc tiroe ot prepariry financial slalerlcDts, if the tret lBlue If the

r.aliable valuc ofaD invcntory item is lowcr than its cost, the inventory is staEd at cost.Nct rcalizblc value.

Net rEalizable \slue is estirDated basrd oD tbr selling Price of dre invcntory less the

estiftated costs ofcompletioD ard estifittcd costs to Euke thc salc

Invcntory value is d€lcrmincd by th. spccific identificatioD m.lhod.

IlveDtories arc accouoted for usi4 the pcrpenBl ili'€story method

,

t2



CTENCOl Group Joht Sto.k Comprny
Icon 4 Builditrg, 2434 D. Lr'nEt\ DoDg Da, Hsoi

Coosolid.ted fi nrncirl ltitenenll
For thc lis.al p.riod cnding March 3 I , 2025

Mctbod for detcrmhing thc value of unfi shcd products at thc end of the year: Unflnished productioD aDd busin€ss costs

arc collec@d acc-sding to each project that has not bcen comPlctcd or has oot rcordcd rcvenuc, rcsPectively with

uDfnilbed work st thc eDd of the yeat.

Provisioo for invcntory devaluation is made at the end of the year bascd on thc diff€rcncc hwe€n
ric origind co6t of iDvetrtory and the Det rcali2sble value.

Fited .srett rrd finrDcirl lert.d flied rlseE

Tauibl€ fucd asse6 aod inuagible 6xcd .ssets arc hitially rccorded al origiDal cost. Duritr8

urc, tangiblc fixcd asscts and intandble fixed assets aft rccordcd al original cost

acqElulatcd d?rcciatioo aDd residual value.

Yalue afet initiol rc.ognition

lf thcs€ ery.Dditures bavc rcsulted h an increase iu thc future economic bcnefits expectcd t'o be obtaiDed &om tbc usc

of tangiblc fir€d ass.ts bcyood their originally assesscd standard of performsDc€,

thc cxp.nditurcs src capitiliz.d as an additional cost of rangible fixcd assets.Othc. co6b incrncd aft€r fixcd assets havc

beeD pul into operatioo5 such as repairs'

mai coanca end ovcrlDul costs, ata rrcog sed in lhc consolidaled statclhenl of inconr in

the yea, in which tbe cosb arc incufied.

Lcascd fixed assc6 arE rccordsd at lhet original cost sl thei fair valuc or the prcsc valuc of
thc ftinimum Icasa payments (if hc fair valuc is highgr lhan thc prcsenl wlue of thc

midrirum l€ase payments) plus initial ditcct cosls incurtrd itr connectioD wilh the l.$c
(cxcluditrE VAT). DlrriDg use, Icas€d 6xd assets

arc r.corded at tbcir original co6! accumulated dcprcciation aBd rcsidual value- Dcpreciatioo of
lcascd fixed asscts is dcducted bascd on thc l.ase tcrm according !o tha conttact sod inctudcd in production and busincss

costs , eNuriDg adcquatc Bpit l rEcovery.

Fixed asscr dcprrciation is provided usiog th€ rtsai8lt-lille mctbod widt th€ cstitnatcd d.prcci|tion prriod as follows:

2.11

2.12 lnve3tmelrt rerl est.t€

lnvestmeDt propertics are idlially recordcd at cost

06 - 25 years

05 - 07 ycars

06 - 07 ycars

03 - 06 ycars
03 - 05 ye&s

50 years

No depreciatioD ffi
03 ycars

is racordcd at originsl cost, accumulaEd dcpr.ciation
calculated using lbe sEaight-line rhetlod witb the

Houses, buildi.ogs

Otber machiucry strd equipment
Mcans of EaDspon

omcc equipmeot
Other ass€ls

Larxl us€ rights
lnd€furte laDd use ri8hts
ManagefiEnt softwarc

Thc Vinn City B)?ass BOT Branch depreciates al the correspoDding rate of

acllat annual rcveoue gcncralcd in acc,ordaoce with thc toll collcction and capital rccovcry pcriod of thc BOT Pro.iecl

accordiEg to Officisl Dilpstcb No. 10136 dated July 24, 2015 of tbe Ministry of FinaDce, appq ix to coD8act No.

O6/PLHD-217?/GTVT- KHDT dated July 25, 2019 with the Minisfy of Transport, in accordanc. with lhe provisions of
Circular l47,2Ol6rfT-BTC datcd October 13, 2016 on arnending and supplcms ing a of articlcs of Circular

452013/'m-BTC daled April 25, 2013 of the Ministry of Finance Srriding tbe managerne , use and

d?rcciation of fi xed asscts.
)
l:
li

$
For invcatDant rcrl cstata for opcrating lcase, it
aod r€sidual valuc. ln which, dcpr.ciatioE is

cstirEted dcprcciatioo p?riod as follows:

- Houscs, buildings
- Land use rights

42 years

05 years

l3
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2.13 Cost of unfirished brtic construction

CodstruatioD in proSrcss represeDt! fixd assels uodcr purcbase

been completed as at the balance shecl datc and is statcd

for coDsEuctioD, installation of rnacbin.ry and e4uipm.Dt aDd othcr direcl costs.

aDd consEuctioD $at hava bol
ar cost. This includes costs

2.14 Operrtirg l.rs.

Operating leases rrc leascs of lDcd assets iD whicb substsntially all lbc risks and rarards of own.rship

of tt assal rcrnain wilh th€ lesror. Payrrlcnts madc unda opcrating lcases a!'
cbrrgcd !o lhe incomc statqnen! on a st'aighl-linc basis ovcr

the letsc tdm.

2.15 BuriDe.s Cooperrtiotr Co rrct (BCC)

A busincss coop€ration contract (Bcc) is a conEactual agrccmcnt bctwecn two or more Panies io joindy

carry out aa ecoDomic activity without forming atr iDd.pcndeDt lcgsl cntity. This activity may

b€ joirtly coutrolled by the capital conEibutors und€r lhejoill veBtur€ agrcemcnt.

Busio.ss coopcratiotr cortrrct bctwcfir thc Croup rtrd Southcm Rubbcr lndustry Joint Stock Company jointly

natragc ioa opcrate lhc ofticc buildint st 180 NguycE Thi MiDh

Khsi,bi$rict 3, Ho Chi Minh City. Th. partiG participating in thc joiDi wnturc jointly opctr dctailcd accounlingbooks on

tbe same accounting system to record and r€fl€ct in thcir Financial Statcmcnts.

the following contenls:

- Equity contribution to jointly controllcd ass.t!, classificd according to thc Datu.e of thc ssscts;

- Liabilitics incu.rEd scpsrately by eich psrty conEibuting caPilal to thcjoint wnturc;

- Thc portion ofthc lisbility arisingjoi[tly with olherjoidt \€ntlrc partners from thc opcrstiods ofth. joinl vcDore;

- lncomc from tha sale or usc of lhe joint vcnturc's shsrc of the output l'ogcthcr

witb lhc joint veotuir's shrre of the cxpcDscs itrcur€d fioE thc joill venturc's oPdatioDs;

- Expemcs incuncd in connection withjoiDl vcnturc capital contribution.

2,16 Prepdd erpcnser

ExpcDs.s iDclmcd r.lated to the busitr€ss performaocc of EAtry fiscal yean

atr, r.cordcd as prcpaid cxpctBcs to bc 8[adusUy allocatcd to lhe busincss Perfotrnancl
in tbc followitrg fiscal )crrs.

Thc cslculation aDd allocation of long-rcrm prcpsid lxperBcs into production snd busin€ss cxpcnscs for each frscal ye5r is

based on the nrlture sDd cxl€nl of cach typc of cxPensc to select a

rEasooablc allocstioD Eethod and criterit .

The Grcup's prepaid exPentes include:

- Prcpaid expeoses for offce aDd head officc rcntal are oDe-time prcp4amEnls uDdcr tbc lcase contsacl.

Thesc cxpcrses atE allocsrcd ro the consolidatcd iDcomc stalcment usiog th. sEaighl_line mcthod

over tbe terrn of thc leasc coDEact

- Tools and supplics itrclude assets held by thc G.oup for usc i" 6:
mrmal cotllse of busi.aess, with an origiDal cost of erch asset of less th,! \ND30 miuion 8trd

thdefore ,rot cligiblc for rccogrition as fixcd asscts uDdcr curcnt rcgiulatioos. The origlnal cost

of tools ard supplies is .rDonizcd oo r straighr_line brsis ovcr s poiod of 0l lo

03 ycrrs.

- htcl.st cxpens6 of thc Vinh City ByPass BOT Pmjcct rr. allocatad in proponioo to

thc actual annual rcvcnuc generarrd in sccordancc with the loll colbction and capital rccovcry pcriod ofthc projccl

BOT Fojcct a..ordiDg ro Ofricial Dispatch 263IETCyCST dated Fcbruary 26,20t6 ofthc Mitristy of Finarcc.

- Other prcpaid cxpcnses arc lecorded at historicst eost aDd are arDonizcd using thc

straight-litrc Ecthod ovcr thcir usefir.l lives froo 0 I to 03 yer$.

(
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CIENCO Group Joiol Stocl CooPtnY I
bo" a BuildaoS, 243A D. k Tbm\ DonB Da, Hanoi

Coruolirbted Fin.ncirl Stirementt
Fo. th. 6$at p6iod .rdin8 March 3 I, 2025

2.17 Accourt5 Pryrble

Payables are monitored by pa)'EeDt tem\ payabl€ cntity, original curemy
aDd oth6 factors according to thc managcrDcnt nccds of thc Group. Payables arc classificdshon-term snd loog-term on the

consoli&ted fiDstrcisl statements bascd otr the rcmahhg t rm of the loanspayable rt the r+otting dat€.

2.18 Lo.ns rnd finrncid l€r3€ lisbilities

Thc wluc of th. filaDce lease li&bility is th. tolal amolmt Payablc calculated by lhc presc rzlue ot
thc minimu6 leasc payments or the f&ir value ofthe leased ass€t.l,oans and finaDcial l.ase liabililics are L?cked by cach

lcnding cnritY, c!'h
loan agree6eDt and thc rcpayment term of th€ losns aod linancial lease liabilities. In cas. of loans and liabililiesinforeiSn

cwrency, thcy are Eackcd itr dctail by origiDal c[Ercncy.

2.19 Eorrowing costr

BoEowing costs ere r.cog zed as prodrctioD snd busiless expenses iD the year when inculre4 cxc+t for
boEowing costs directly retated to the inv?strDent itr coDsEuctioD or prodrrction of unfinish.d asscLs, which are

iDcludcdiDthc valuc of thal sssct (c-apitalized) wh.,l mcethg all the coDditioDs specified iD Victoamese

AccotmtirystaDdardNo. 16 "Borrowing cos6'. LD lddtioo, for sepamte loass for thc consaucdoD of fixed asse6 ,

invcsfiicnt acal est tc, int.rcsl is capitalizcd cvco whcn thc coDstruction period is lcss than 12 months.

Cort to Pry

Paysbles for Soods aDd sdvices received ftom sellcF or providc.d to
buyers in thc rEporting yerar but not acoally p.id and other Paysblcs such as

loan interesl payabl€ , contract gusrantca costs palBble are record.d in ptoductioE and busidess e4ansas

of the rcporting yerr.

Accounting for payablc expcnscs into produclion and business expenscs during thc y€ar must bE ca.ried out

scacrdiDg to lhe principlc of oatchiig bctween rcvenu€ and erp.nses iDcurcd dutiDg th. ycar. Payable cxpcrs.s will be

settled with tbe actual expeEses i$curred The diffgence bctween tbe provision and

aclral cxpensas will bc rcverscd,

Uoeartred RavcD[e

Uncarncd rcvcnuc iocludcs rcvcnuc rcccivcd in advanca, which is revanuc rccrivcd in sdvancc from of6cc leasing,rooms,

pramiscs and profits Aom tha salc of lc$ed fixed assats.Uncarncd rcvcnuc is transfirrcd to salcs aod s€rvicc rcvcnue

accdding to the .Money is dcrcrmincd in accordaoc€ with cach fiscal ycar.

Equity

Owneds equity is rccordcd at the sctual capital contributed by thc owncr.Sharc prcmium rcflccts th. difcrence bctwc€D

thc pa, vatuc, direct costs associatcd with the

issuaacc of sharcs std lhe issue price of sharrs (including cases of rcissuaDce of Eeasury sbares)

sDd can bc a positivc surplus (if thc issuc Price is hi8rrcr lbtn th. pa! valuc strd ahrEcl costs associated

with thc issuancc of shares) or a oegative gulpluE (if thc issuo price is lowcr than the par value and direct costs

associsted with thc issuaoce of shrrcs).

UndisEibutcd csrnings aftcr tax reflect the business resulb (profit, loss) aier cor?omtc incorn tax

sod tbe ptofit distributioo or loss handliug situetion of lhc Group.Dividcds paysble !o shlrcholdm arc recorded as a

lisbility on the Balancc Sh6t of thcThe Group atcr the divide d arnouncemcnt of thc Crouy's Board of Direrros and thc

a[tounccrDcnt of thc closing dateright to rcceivc dividcDds from VietDam Sccuritics Dcpository and Cl€aring CorPoratioa.

2.20

2.21

2.22
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CIE!'ICO Group Joht Sto.k Comp.ny ,l

lcon 4 Buildins, 243A De t! Thrnh, Dons Da, Heoi
CoNolidrt.d Fitrraci.l Shtem€rls

For th. fiscal pcriod lndins March 3 I , 2025

RcvcDue is recognised when il is probable dlat thc econornic bcnefib will flow to thc Gror+ and thc cconomic bcncfits
caD bc Dre,asured rcliably.Rcvcnire is mcssurcd ar th. fair value of tbe c-onsidcration reccived or rcc.ivablc, Da of aDy Eadc

discounts. rcbatd and sslca rttums,
The followiDg sp€cifrc rccognitioD crit€ria Dust also b€ Eel beforc revcnu. is recog sed:

- The sigDifcaor risk atrd rewsrds ofo*,Dcrship oftbe product or Soods hrve beeD t"a$feEed to the buyer;

- The Grolp Do loDgcr holds tbc right o manage thc goods as tb€ owDer oftbc goods or thr rigbl to coDEol th. goods

- DcterDitre thc portsoD of *ork cobpleted as of the dlt of thc CoDsolidatal BalaDcc Sbe€t.

C o Lt ttuc tio n tu n t ract r evern/ e

2.24

2.25

Construction conuacts stipulat that conEacto.s arc paid according to thc luc ofthe performcd volume- Wten the rcsults
of the construction cotrtrac! alc rcliably dctcrmined and conlirmed by the cuslomcr

, rcvetruc and expcnses rclated to the contract ar€ recorded corresponding to the completed work
confirm€d by th€ customcr in thc yea. r.flec&d on tho issucd invoice.

Re}€nue arising from interest, casb, dividends, distributed profils aDd other ftDAEcial reveDue

is rccorded v/hcn both (2) of the following conditions src satisficd:

- lt is probablc that thc cconomic bcncfits associatcd with the transaction will flow to the cntity;

- RevcDu€ is dctcrrnined with relativ€ certaiDty.

Dividcnds and profits are rccognizcd whcn drc Group is entitlcd to rcccive dividcnds or
plofiis from capital contributions.

Coat of gmds sold rDd rctavice6 rend€red

Cosl of goods sold and serviccs provided is the total cost incured of goods, rDatcrials sold alld

services providcd to customcrs during tbe ycar, rccorded i! acclrd{ce with th. rev.oue gcn€rat€d during
thc ye5r ard eDsuring compliance pith the principle of prudeoce. Cases of rDatfiial loss exceeding

thc nonr\ costs .xcceding thc normal notE\ lost invcntory afrcr dtducting lhe
rcsponsibility of the rclevanl collcctive or individual... arc firlly and promptly rccorded in thc cost of goods

sold duriDg the yrar.

Finrncial costs

Expc$es rccorded in fituocial expenses iDclud€:

CosE or losscs relatcd to fimncial iDvestmeot activities;

Borrowing costs;

ProvisioD for loss of mvestment lrr othcr uils. ..

4

,

1

d

Thc abovc amounts arc rccorded a! thc tolal amount incurrcd during thc ye3r, without offsetting agaiost

fi nancial opcrating revcDue.

2.26 Corporcte itrcohe tst

a) D€fcrred Tax Asscts ad Deferrd Tax Liabilitics.

Dcfcrr€d iBcoroc tax asscts arc dctcrnrincd bascd on thc totsl deductible tcrporary differcoces a[d
thc carry-forwErd ofunulcd lax lossca snd uous€d lar crcdits.

l6
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CIENCO { Group Joirt Stock ConProY
l@n 4 Buildin8. 2434 D. Lr Tha,\ DoDS Da. Hsoi

Coorolid.ied finrDcirl !t elEeD6

For tb. fisl F;od codittg Mdch I I , 2025

D€fcrr.d iDcom. tax liabilities are determined basei oD taxable teEporary difierences

Defen€d income tai assets aDd defered iDcoEe tax Iiabiliti€s are d€termio€d at the

curent corPonrtc incomc trx rate.

Dcfcncd tax asscts are rccogErs.d oDly !o thc extenl 6at it is probablc that

futur. taxable profrts will be avsilable against which the tcioporary differcnc. caD be utilised- Dcfened tax assets are

rcduccd to tb. cxtcnt tbst it is no longcr probable lhat th. rclatcd t&( bcnefit will be rcaliscd.

Dcfc[cd la ( assct6 and dcfcrred tax liabilities .I. offsq in prcpariDg thc Balanct Sheet.

b) Clrcnt corporate incomc tax expcnsc aDd Dafcrred corporate iDcomc tar cxpcnse

Culrant corpoastc iDcort tax cxPcnsc is dctcrmincd on thc basis of taxablc itrcotDc in thc y.3r aDd

corpoEte itrcoEE tax r.tc iD the curreDl fiscd yc5r.

Defcrred coeorate iDcooe tax exPeDse is detcrmined oD thc bast of deductibl€ temPorary differerces,

taxrbla t mpoEry diffcrcnccs and corporate ircorDc tax ratas.

Do not ofrset currcnt corporate incomc tsx expcnsc agqinrt dcfered corporate income tar cxpensc.

c) Tax incentivcs

Vinh City Bypass BOT Branch cnjoys co.po.ak income tax inccntivcs for icconE from
BOT proje.c6 accordinS to the glidance iI) Decree 24,2007/ND-CP and Decrcc 78,200?A{D-CP, accordingly

thc Bianch is cxemptcd ftom tax for 4 ycrrs slarting &om 2007, reduced bf' 50'lo of tsx payablc in the

&xt 9 ye3rs saniog from 20 I I , applyiDg a tax ratc of I 0/" for 6e eotir. Project duratioo.

d) CuEcnt ycar corporata income lax ratc

For thc fiscal p6iod cnding SepEmbcr 30, 2024, thc Croup is subjecl to thc

following corporste incomc tax rales:

l0% tax r.!c on incomc fiorn BOT projecl Vinh city br?ass

Tsx rate of 2elo oD income from coEsEuctioD strd olher activities

Errnings par shar€

Basic csrnings per shfi. is calculated by dividing the profit or loss aflcl tax aiEibutable to sharcholdcrs

owniES collmoD shares of the Croi.rp (after adjusti.og for lhe Bonus

and Welfarc Fund and thc Exccutivc Board Bonus Fund) by thc wcight.d awlagc of
corEnon shsrcs outstardiog during thc ycar.

Strkeholders

Parti6 are considcrcd to bc rclared ifonc party has th. ability to conEol tbc olhcr party ot cxcrcisc significant influsncc

ovcr thc othcr party in making fiDaEcial and opcrating dccisiols.

Thc Croup's rclated partics ilcludE:

- Enterpns6 tbat directly or indirectly through one or morc int.rmcdiatics confol
, or arE coDEolled b, o re undcr coEmoD cootol with thc Group,

includiog parcDt companies, subsidraries and associates;

- Individual6 wbo dt€ctly or indirtcdy bold votiDS rigbts ofthe Grolp tbal hsve iDflucdcc
si8nilicsnt to thc Group. the Grcup's key managcncEt p6sonncl. aod

.losc fBmily mcmbcis ofthesc rndivduals;

- Entcrpris6 in $,hich Oe abovc individuals directly or bdircclly hold a significant portion oI
voting rigbts or havc significant idfluencc ovcr thes€ cDtcrPriscs.

tl
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CIENCO 4 Group JoiDt StockComprnJ
lco! 4 Building,243,4 De tz Thanh. DonS Da. Hanoi

Consolidrt€d lin.trci,l rtrtemertr
For the fisc.al period endins March 3 I , 2025

In considering each possibie .elated party relationship for the preparation and presentation of
the consolidated financial stat€ments, the Oroup pays attention to the subslance of the relationship rather tban

its legal fornL

2.29 Perts bformetion

A segment is a distinguisbable component of tbe Group that is engaged i! providing related producis or services
(busircss segment), or provide products or sewices within a panicular economic envtonment (geographical segmenl

). Each segmeDt is subject to risks and rewards that are different &om those of other segments.

Segment information is prepared and pr€seDted in accoralanc€ with the accounting polici€s applied to the preparation and
presentatiotr of the Group's fioarcial statemen6 in order !o help users of th€ fiMrcial slalements
undeGtand and evaluate th€ Croup's operations comprehensively.

4 CASH AND CASH EQUIVALENTS

March 3l 2025 0t/01/2025

Cash

Demand

Cash equi\alents

5 FINANCIAL INI'ESTMENTS
a) ltrvestmerts held to maturity

M{D
30,88t,258,464

29 ,O24,0U,48r

123 .845 .146.454

\ND
2 7 ,336,107 ,076
70.604.430.035

127.448902.135

deposits

183,75r,069J99 225-390.039.246

3t/03t2025 0v0!2025
Origioal price OrigiDal price

\ND \TND \ND \4!D
Short term investmeBt

Ierm deposits (i) 37,458,202,9s9 31,458,202,959

37.458,202,959 37 ,458,202,959

As of March 31, 2025, the term deposit r ith a term of 06 to 12 months worth \4\iD 37,458202,959 rs

deposited at the babks of Joint Stock CoDmercial Bank for Foreign Trade ol' €tsIam - ViD-b Branch and
Joint Stock Commercial Bank for Invastrnent and Developmenr of Vietnam - Nghe An Branch with interest mtes from
4. 7 Yo! yeat to 6.7 o/. / y ear.

I
l,
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(llENCQ4 Group Johl Sto.k Comp!nr"
Icon 4 Ruilding,243A De Li Thanh. DonB Da, Hanoi

(-on..lidr1.d fintrn.lrl s(trementr
For the liscalpenod ending Msrcb:ll,2025

5 FINANCIAL INVESTMENTS
b) Inlcstment in joint ventnres ,nd rssocietes

March 31,2025 0t/0t/2025

Rate of
Benefil

Ratio of
riShts

expfession

decide

Rate of
Benefit

Ratio of
rights

Book value by

capilal method
owner

Book value

capilrl method

by

v.

1',t 50v^ 3130% 31.50% 3'.7.50yo

49.00% 49.000/o t0,338,860,090 49.00% 49.O0%

VND
33,974,634,060

3,035 ,2t2,892

\ND
33,97,1,634,060

3,035,212,892No. 63 Nguyer Caih Hoan, ward
Bau Restaurant, Vinh City, Nghe An
No. 1043 Cia, Phong, Thinh Ward

t,iet, Hoa g Mai, Hanoi

No. 37 Dao Duy Anh, Ward 9, Phu

Nhuan, Ho Chi Minh
No. 1043 Giai Phong, Thinh ward
Liet, Hoang Mai, Hanoi

No. 29 Quang Truns, Vinh City, Nshe An

No. 29 Quang Trung, Vinh City, Nghe An

No. 62-68, Stseet No. 50, Ward 9, Tan Tao,

Binh Tan, Ho Chi Minh

I Oth Floor, ICON4 Building,243ALa
Thanh, Lang Thuong, Dong Da, Hanoi

% %

- Construction and lDvestment Joint

Stock Company 415

- 407 Joint Slock Company

Inve!tment ln A$oclrtes
CIENCO4 Consulting Joinl Stock

Company

Nsuyen Cho Moi BOT Company

Limited

- 414 Joint Stock Company

BOT NIt IA, CIENCO4 - TCT3I9

49.OOyo

49.OOo/o

34.OOo/r

49.6704

30.00%

51.00%

50.00%

50.00%

49.00y"

49.00yo

i4.oot/o

49.67Vo

10,082,152,455

't .o81 .870.770

49.00%

49.00%

14.00vo

49.67./0

10,082,152,455

'7.087.810.770

1,430,s37,851

r0,138,860,090

1,430,537,851

t03.1r 8.572.341

t58.862.21 1.082

296.960.519,615lnve3tment in Joint Ventures
Yen Irnh Bridge BOTCompay Limiied 293.483.678.306

39,O23 ,',|1 5 ,252

94.304.668.148

10.00% 50.00%

5r.00% 50.00%

160.155.214.906 49.31% 13 34r/o4931% 33.14%

llsl f- -tr

t9

130.93s.2n.735

- 412 Joint Slock Conpany

- 422 Joint Siock Compny

- 499 Joint Stock Company

-Japan Bridge Joint Slock Company

%

49.000/o

49.OV/.

34.00%

49.67%

Chu Manh Tdnh Streel Lam

Son Ward, Hung Yen City, Hung Yen

Hoans Mai Toll Station, wrrd
Quynh Thien, Hoang Mai town, Ngbe An

Km ?6+100, National Highway 3, Son Cam

Cornmune,

Phu Luong District, Thsi Nguyen

327 -454312.366



CIENCO 4 Group Joint Stock Compsny
lcon 4 Building,243A De L, TiBnh, Dong Da, Hdoi

Consolidlted fi nancirl strtem€nts
For ihe fiscal period endirg March 3 I , 2025

5 FINANCIAL INVESTMENTS

c) Capital iDvestrDent h other entities

3t/03/2025 0r/0r/2025

Ori8ltral price Original price

229,500,000,000

14,535,000,000

!ND

r,881,233,000

229,500,000,000

6,750,000,000

\n{D V'IID V].ID

tnvestmeDt in other entities
Tnfic Woric 246 C@don

r,88r,233,000

3,800,000,000
5,700,000.000

(3,800,000,000)
(5,700,000,000)

3,800,000,000
5,700,000,000

(3,800,000,000)
(5,700,000,000)

255,416,233,000 (9,s00,000,000) 247,631333,000 (9,500,000,000)

The Group has not determined the fair value of these financial itrvestnents because
Vietnamese Accounting StaDdards and Vietsramese Enterprise Accounting Regime do not have specific guidance on
determining fair v3lue.

(i) The Group has used the profits djst'ibuted from Y€n Lenh Bridge BOT Company Limited to recover
investme capital sBrting from 2015. The accumulated recovered investment capiGl up to March 31,2025 is
lND 23,870,000,m0 for phase I of the Project - CoEstruction of Yen Lenh Bridge (see more
accounting policies for capital contribution to BOT project investmenl units i, Note 2.8 ).
As of March 31, 2025, the balance of this investnenl is relaled to phase 2 of the Project -
Additional s€ction Aom YeD Lenh Bridge to Vuc Vong Intersection.

(ii) rursr:ant to Resoiution No. 0l202lNQ - HDB dated January 12, 2021 of the Board of DtectoE oI
CIENCO4 Group, the Group has contributed capital to Establish Phuc Thanh
Hung Investne Joi{ Stock Company to impiement the invesunent component project of tbe Dien Chau - Bai Vot
sectionoftheProjectof constructing a of expressway sections oI1 tbe Norlh - South Easr route in the period of2017 -
2020. According to ResolutioD of the General Meeting of Sbareholders of Phuc Tban! HuDg Joiot Stock Company
No.70/2022,NQ-DHDCDTN2022 dated June 16, 2022, the total cquity capital that shareholders
commit to contfl'bute until tbe completion of the project construction is \-.ND 1,530,000,000,000. Of which,
the Group contsibutes \ND 229,500,000,000. Ar of March 31, 2025, the Group has contribured
capital to Phuc ThaD.h Hung ItrvestrDetrt JoiDt Stock Company with a total amou of \4\D 229,500,000,000.

.Y
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CIENCO Group JoiDt StockComp.ny 4
IcoD 4 Building, 2434 De La Thanh. Dong Da, Haroi

Consnlid,ted Fin2ncid St2tements
For the fiscalperiod endins March 31, 2025

lnvestment in other entities

Details of the Group's other long-term investment companies as at 3 I March 2025 are as follows:

\afte of the conpuy Place of esrablishmenl &d
receiving DvestEeDt opeEtion

Rate of VoiinS Elio Main bGir€ss ac viries
Benefit

246 Tm6c Construction

Joirt Sto.k Compary

14.53% 14.53%

15.009/0 15.00%

t5_00% t5_000/0

r9.00% 19.00%

t9-000/r t9.00%

Construction of

Co slrucboD of

Construction of

Construction of

Construction of

l4th FIoo! Building
ICON4. No. 243A De La

Tlanh, kng Thuong,

Dong Da, Hanoi

Phuc Th.nh Hung IlvestrDent No. 104, Slreel

Joint Stocl CoEpary Nguyen Sinh Sac,

Cu! Nam ward,

Vinh city,
Nghe An provine

QuaDs Tn, xu.atr

l-am Villase. Cio Md Comnue,
Gio Linh Districr

Qlang Tri Provioc€, Vieuam

No. 1043 GiaiPlorg,
Thhh Liet war4
Hoan8 Mai, Hanoi

Quang ti Airpori
Company Limited

4i4Joi Stock Company No. 1043 crai Pbm8,
Thinh Liet Ward.

Hoang M.i.-Hmoi

:107 Joi Stocl. Company
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CIENCO4 Group Joinl Stock CodPlnY
Icon a Buildins, 243A D. ti Th.rfi, Don8 Da, Hanoi

Corsolidrt.d tiMnci.l shtementr
Fiscal ycar ending March 11,2025

I I INVENTORY

Raw nBtcrials

Tools, insEuments

Cost of productioo

work in progess (i)

Goods

March 3l 2025

Ori Original price Pre!entive

\4{D \TND !'}ID \ND
- 1,678,068,543 -

924.t5 t .629 .918

r?,556,598,664

826.326.050.251

22,1t7,6st,934

941 ,70t.228.647 aso .19t.116-128

(i) Details ofprojccts with largc balaoces arc ss follows

3r 0?( o r/0r 12025

- BeE Thanh Suoi Ticn projecl ( I )

- Hicu 2 Bridgc Pro.jcct (2)

' Long Son Ultsn Arca Projcct (3)

- T&C Urban AIca Project - 6l Nguycn TruoDg To (4)

- Tsn Sotr Nhat airport rercvation Foject (5)

- Otbcr projetts

t 56.819 .243 .124

5 ,294,388,557

35,961,566,053

26,809,536,71 r

158.I35.442.669

5,294J88,s57

35.96r.566.053

26.809,536,7r l
51.532,349.?50

548.592,766,51I699 266 895.533

924.t51.629.978 826.326.050.251

As of March 31,202J, th. \zluc of thc Group's unfinisbed construcnon work is

complctcd consEuction volume scccpted with subcontractors ard will be accePted

thc iovestor, thcrc arc no backlog work and signs of loss

the laluc of tlc
and setled *ilh

(1) Th€ project is jmPlemedted accc,rding to the contract ag€crncnt for package No. la dsted Ocrobcr 14, 2016

b"tweelr the U.Uo naip;y Manags6cnt Board ofHo Chi Mioh City People's Cotnmittee lnd the Joinl Vcnture oI

Sumimoto Mi6ui Conitructiori Co., Ltd. ' Tramc Const uction Corpomtion 4 - JSC (now

CIENCO4 Group ,oi!t Srock Company) oo the coDsEucdon of thc underyround s€ctioD from Km Gil32 to Km

O+l75.MeEo lin; I project Fom BcE Thanh ststion to Ho Chi Mi[h City Opera Hous. station The total coirEsct valu.

is 3,031 billion i+ID, tlt" 
"*t ""t 

irnPlerbentalion period is 48 months of construction and

thc progess is adjusted lo the eDd of D€cember 2022. UP to now, CIENCO4's work has beeD compleled

, the-r;ainin8 unfi;ishcd volumc including changing the thicloress ofth. diaplragrn wall, th. volumc cxceeding thc

plan, the elcctromechaoical architecturc pan, and pric€ sliPpagc are bcing acceplcd with the iDvestor'

(2\ Thc project is implementcd uoder Contmcr No. ol^ID BT datcd Au8usi 17,2017 berwecn the PcoPlc's

io.-in.rofiUi fto" fowa and CIENCO4 croup Joint Stock Company on the co$tsuctio, of Hieu 2 Bridge atrC tbe

road at both cnds of thc bridgc in Thai Hoa Town, Ngh. An Provinc€ undcr thc form of BT conEact By

March 31, 2025. the projcct has bccn complelcd and is awaiting settlemcoi of the rcmairinS inlcrest expcnsc'

(3) Long Sos UIba! A.rea Ptojccl iDcludcs Long Son I' Long Son 2' LoDg Son UrbaD Arca pro.ierls - vuc GioDg,

LongSona-h.asbccnapprovedbyNgi€AnProvincialPcoPle'scommittccfo,detailcdconstructionplanling
at; scalc of l/5OO io Dccision 4084/QD-UBND datld ScPtcmbcr 6' 201? with the arcas for

Loog SoD I Urban Ar.s, Long SoE 2 Urbao Arc6, LoDS Sotr 3 Urb6n Are6, Long Soo 4 Urban Ate! rcsPectively

: t;3,439.03 m2, 23,E21.0t m2, 65,640 'tr.z, 56,814.29 m2. Long Son uttan Arcs Projcct is subjcct

ro laod ac_quisition by the stat€ a Tbai Hos TolrD Peoplc's codmince has approved the colDpel$ation

and sitc clcarsDcc suppon plan_ Thc Group bas bccn issuci la allocation and land lceec dccisions by Nghc An

Provircial Pcople's iommittee with s total sra of 262,067 .8 
"'gT1ne 

projccl has be€D Sraoted land use righl

cerdficates for part of Long son t lll.bao ara, LoDg son 2 urban area, pafi o{ Long Son 3 urban area and Long son 4

uiosnarEa. Land usc fccs ;nd land rEnral fc.r arc offsct agsinsl th. construction invcstm:nl costs of Hicu 2 Bridg.
proj.ct aod ihc rJad at both cnds ofThai Hoa toq,D bridg€ und€r thc BT form (sce sbove). In prcviorls years,lhe crouF

tansfcrrcd thc cntir€ Lo$g Son lA urban area with aD area of 119,?94.4 n (ofwhich:

t
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CIENCO I Croup Joirt Stocl CoDplry
I@n 4 Buildin8,243.4 De Il Thanh, Dorg Da, Hanoi

CoDrolidtt.d fi tr.rcid rtrteme.B
Fiscalycar cndin8 March I l,2025

(4)

Lsnd area for housing constsuction purpos.s is: 58,218.9 rtl2, land for commercial purposG is 6,368.3 nr, land for
public purposes is: 55,210.2 m2) and the cntire area of Long Son 2 and Long Son 4 Urban Arca.For the area of Long
Son IB and Long Son 3 urban area projccts, ihe Group is coDtitruing to work wi& relevatrt dcpanmen6 to gel pprolal
for tbe traNfer.As of Marcb 11,2025, the collecled costs include survey costs, reporting, desigD appraisal, laDd usc

conversioD costs, and sire clearaDce costs of thc project area.Long Son lB and Long Son 3 urban arels. Aft.r
conpletiDg th. proccdues atrd complcting 100% of ihc sit. clearance, th€ Group wil procced to sign the projcct
transfcr contract and rccord r.v.nuc in accordance with the agrcement in thc d€posit €onEacis signed with Thanh
Vidh Real Estxlc lnvcstrnent and D.vclopmcnt Joint Stock Company.

Project details alc ss follows:

Project tramc: Coomercial sdvic. srca, housing and high-ris€ apartmc building atNo.61, Nguyen Truong To
Street, Dong ViEh Ward, Vinh City, Nglc An Provincci

Itrvestor: Cienco4 bnd InvestfilcDt Joint Stock Codpany;

Construction sirc: No. 6l, Nguycn Truong To Strect, Dong Vinh Ward, Vinh City, Nghc An Province;

Construction purposc: to build s comrrcrcirl s.rvicc arca, housinS snd high-risc aparlmcnb at No.61, Nguycn
TruoDg To SEcct, Dong VinI Wa!4 Vinh Ciry, Nghe An Provifte for sale:

Total investment value: I56,671,000,000 \')lD.
Actual progrcss: As of Dcccmb.r 31, 2023, thc high-ris. apartncnt building has b€cn completed and somc
apartments hava bcen haoded ovcr, recording rcvcDuc since the end of Dcccmbcr 2019,
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CIENCO 4 Groop Joinl Stocl Company
Icon 4 Building,243A De t3 TtlAoh, Dong Da, Hanoi

Coneolidrted finrncial statements
Fiscal ycar endbg March 31, 2025

42 TRANSACTIONS AND BALANCES WTTH RSLATED PARTIES

Thc lisr and tetationships betwe.n related Parties and the Group arc as follows:

RelBtionshipRelrted prrties

4O7 Joidl Stocl Cospary

412 Joinl S&cL Comlany

4 I 4 Joint Stocl Conp3ny

422 Joint Stocl Compsry

CIENCO4 bnd lnvcatrDcnr Joinl Slock CodPany

Grc.o T.3 Islands Joint Sloct Conpany

Educ.lintll Equipntcnt Joirt Sto.I Compary 2

Phu. Th.!h Hung lov66.rt JoiDt Slocl Comp&y

CicDco4 hp.! Bnd8. Joitu Stock Company

Conshclion .,ld Inv6ErEnt ,oiot Slock ComFny 41 5

49'9 Joinr Stock Conpany

CIENCO4 Collulliog Joint Stock Compsny

Thai Nguy.n - Cho Moi BOT Limirld Conpany

T*o-M.Ebcr Unit€d Comp..y
BOT NH IA. CIENCO4. TCT3I9

Ycn L.oh Bndgc BOT Limited Cornp,ly

Nce Llnt Joiot Slo.& ComFry

Qurng Tri Airpon LiEited Company

lib. Nguyca Tua NShi

JoiDr vcDtur! cocplDy

Major sharEholdcr

Othcr inv.stce comPanid

Mcmbcr ofBoa'd ofDir'rctors of CIENCOa Lrnd

lnv6rGDl Joirr Stock CoslDadY

Menb.r ofBoard of Dirccrors, Dircctor of CIENCO4
t and Invcst[tqlt Joint Slek Compony

OdEr ilv6tc€ compsri.s

Ohcr iEv€sE comp.rcs

Sub6idi,ry

Subsidiory

Subsidiry

Othcr iavesi., comp.ui6

Affilisrcd conprri..

Atrlist€d comparics

AfAIi{cd compani6

Joirt vcnruE compaiy

Joirl vc!tur. omPlny

Mr. Chu Qr8s Huog

b ddition lo O. iDfoErioa with rchr.d p!ni6 FEs.lt d iD tb. $ov. lot s. l} Compary abo ha! Tl"Er.ciiols dutng thc y.3t with

rEbtcd paniEs rre as follows:

Qu.nd l,2025 Quaner I , 2024

\ND \ND

R.v.ru. fmm slhr ot Inra.ri.lt

Thu Ng!F! CAo Moi BOT Lioited Comptoy

Const ction r€vlru.
Phuc Tha.h Hug InvestllEln JoiDt Srck Comp.ny

QliDg Tri Air?on LiEircd Corpany

r9J48922,943

t9.148,972,913

6t2JO0923

39J,7J9.918

2r 6,941,m5

R.r!!llc froE propcrty rdt l .nd construction

tli. udllli.t

414 Joint Stock Compaly

422 Joint Stocl Comp.ny

4 12 ,oint Stock Compary

,107 Joht Stock CompaDy

Thli Nguy.n Cbo Moi BOT Ljmiicd Company

41,547 273

28,605,8t9

v.61t272
39297,27O

1,.t55J97,434

1.451,397334

9r,934,90909

92.934,990,909

144,121,614

\,

/.
\:
,
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CIENCO 4 Group Joint Stock ComPrn]
Icon 4 Building.243A De h Thanh, DonS Da, Hanoi

Consolidzted fi treocirl ltatements
Fis€al year eBding March 31, 2025

42 TRANSACTTONS AND BALANCES WITH RELATED PANTIES (CONTINTJED)

RemuncEtion, sahry and othcr iDcomc ofmcBbcn of the Board ofDir.clo6. G'ncral Dircctor'

ln Ouancr2025 Ouancr l- 2024

Ngly€n Tua! HuFn

Van HorB Tutn

Chairna, ofth. Board ofDircctoE

Gen.EIDiEtor. Vicc Chaim, of the Board

ofDiftclors

Dcputy Gctrcral Dirlclor, Memb.r
Board ofDir.cto6

lndcFndmt M.mbcr of thc Board of Dnclors

lndepcrd.nt Membcr ofth. B6d ofDir..toG

lndcpcDdcnl M.mb.r of lh. Boord ofDircctors

D.pury Gcrffil Dircctsr. Mcmbcr of
Board of Dirlclo6

Dcpury Gs!.r!l Dir..1or, Mcmbcr of
Bord ofDirrtort

Deputy Ocne.sl Dir.ctor. Mcmber of

Dcpury G.ocr.l Dirt tor (

Appointcd on Juury 1.2024)

on Augun l3

MlD

146258,304

t41,805,522

150,059,804

VI.ID

162,619,459

175.180.730

t69292,4$

Npycn Anh TsD

l, Trung Chicn

Nguya Thi vaa

Nglycn Thi Xuan

Tr., Thi Tl,u Ha

r I].451,783

10,m0,m0

30,000,000

30,000,000

l54rr r,148

t71,t63,218

30,000,000

30,000.000

30,000,000

165.r61.491

Drm Xu.D To3r

Ito Xu.n Son

L. Duc Tho

180.035.124

r70,058,557

t412s4283

t70,086,539

I59.814,478

r68,?68,r96

13 t,3t4.000

NSulB Dinh Nho3tl

NguFo Phuong viDb

Dro'rU Tb!!h Mii

Thai Honr tlm

Deputy ccrcEl Dnldor (R6igned

on Ausust 20, 2024), M.mber of
rhc B@rd ofDir.clo6 (Rc.i8D.d on

AUEUI1 20, 2024)

Deputy Gaml Mrnag€r

Dcputy CaE..l MlDgcr
Head ofsupcwilory Boatd

Mcmb€r ofthc Bosrd of Sup€rvisors (R€signcd

118,5t0,609

t252t0_u3
94.159.130

157,556,26r

t44,4&322
%,770,680
82,611,196

Trsn Vrn Kh.nh
Producer

rngS)'

E4,t32,378

Apnl 26 , 2025

)

rAp ooAt't

Turn Huynh

2r


