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CIENC04 Group Joint Stock Company
lcon 4 Building, No.243A, De La Thanh Street, Lang Ward, Hanoi

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of CIENCO4 Group Joint Stock Company ("the Group") presents its report
and the Group's Separate Financial Statements for the fiscal year ended 31 December 2025.

THE GROUP

CIENCO4 Group Joint Stock Company was established under the Decision No. 2601/QD- BGTW dated
22 August 2007 by the Mlnistry of Transport, which was an equitized enterprise from Civil Engineering
Construction Group No.4 One Member Company Limited. The Group officially came into operation as
Joint Stock Company under the Business Registration Certificate No. 2900324850, firstly issued on 05
November 2010 and amended for the 1 5th time on 25 August 2025.

The Group's head office is located at: Floor No. 10 - 1 1 , ICON4 Building, 2434 De La Thanh Street, Lang
Ward, Hanoi City, Vietnam.

BOARD OF DIRECTORS

Members of the Board of Directors during the fiscal year and to the reporting date are:

.s

BOARD OF MANAGEMENT

Mr. Nguyen Van Tuan
Mr. Nguyen Tuan Huynh
Ms. Tran Thi Thu Ha
Mr. Nguyen Anh Tan
Mr. Van Hong Tuan
Mr. Ho Xuan Son
Mr. Dam Xuan Toan
Mr. Le Trung Chien
Ms. Nguyen Thi Van
Ms. Nguyen Thi Xoan

Mr. Nguyen Tuan Huynh
Mr. Dam Xuan Toan
Mr. Ho Xuan Son
Mr. Nguyen Dinh Nhuan
Ms. Tran Thi Thu Ha
Mr. Van Hong Tuan
Mr. Vo Van Hoang
Mr. Pham Xuan Nam
Mr. Nguyen Phuong Vinh

General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director

Head of the Board
Member
Member

(Assigned on 19 June 2025)
(Resigned on 30 June 2025)

BOARD OF SUPERVISION

Members of the Board of Supervision are

Ms. Dao Thi Thanh lrrlai
Mr. Pham Van Hieu
Ms. Phan Thi Lien (Assigned on 25 April 2025)

LEGAL REPRESENTATIVE

The legal representative of the Group during the year and until the preparation of this Separate Financial
Statements is Mr. Nguyen Tuan Huynh - General Director

AUDITORS

The auditors of AASC Auditing Firm Company Limited have taken the audit of Separate Financial
Statements for the Group.
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Members of the Board of Management during the fiscal year and to the reporting date are:

Chairman
Vice Chairman
Member
Member
Member
Member
Member
lndependent Member
lndependent Member
lndependent Member



CIENGO4 Group Joint Stock Company
lcon 4 Building, No.243A, De La Thanh Street, Lang Ward, Hanoi

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE
SEPARATE FINANCIAL STATEMENTS

The Board of Management is responsible for the Separate Financial Statements which give a true and fair
view of the financial position of the Group, its operating results and its cash flows for the year. ln
preparing those Separate Financial Stalements, the Board of Management is required to:

Establish and maintain an internal control system which is determined necessary by the Board of
Directors and Board of Management to ensure the preparation and presentation of Separate Financial
Statements do not contain any material misstatement caused by errors or frauds;
Select suitable accounting policies and then apply them consistently;
Make judgments and estimates that are reasonable and prudent;
State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Separate Financial Statements;
Prepare the Separate Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting Syslem and the statutory requirements relevant to
preparation and presentation of Financial Statements;
Prepare the Separate Financial Statements on the going concern basis unless it is inappropriate to
presume that the Group will continue in business.

The Board of Management confirms that the Separate Financial Statements give a true and fair view of
the financial position at 31 December 2025, its operation results and cash flows in the year 2025 of lhe
Group ln accordance with the Vietnamese Accounting Standards, Vielnamese Corporate Accounting
System and the statutory requirements relevant lo the preparation and presentation of Financial
Statements.

Other commitments

The Board of Management pledges that the Group complies with Decree No. 155/2020/ND-CP dated 31
December 2020 on detailing and guiding the implementation of a number of articles of the Law on
Securities and the Group does not violate the obligations of information disclosure in accordance with the
regulations of the Circular No. 96/2020ffT-BTC dated 16 November 2020 issued by the Ministry of
Finance guiding the disclosure of information on Securities Market and the Circular No. 68/2024[T-BTC
dated 18 September 2024 issued by Ministry of nance amending and supplementing some articles of
the Circular No. 96/2020/TT-BTC

On behalf nagem

Nguyen Tuan

f.r

4r ooAtt
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The Board of Management is responsible for ensuring that accounting records are kept to reflect the
financial position of the Group, with reasonable accuracy at any time and to ensure that the Separate
Financial Statements comply with the current State's regulations. lt is responsible for safeguarding the
assets of the Group and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

General Director
Ha Noi, 30 March 2026
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Board of Management's Responsibility

The Board of Management is responsible for the preparation and presentation of Separate Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards,
vietnamese corporate Accounting system and the statutory requirements relevant to the
preparation and presentation of Financial Statements and for such internal contlol as directors
determines is necessary to enable the preparation and presentation of separate Financial
Statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Separate Financial Statements based on our
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those
standards require that we comply with standards and ethical requirements; plan and perform the
audit to obtain reasonable assurance about whether the Separate Financial Statements are free
from material misstatement.

An audit involves performing procedures to obtaln audit evidence about the amounts and
disclosures in the Separate Financial Statements. The procedures selected depend on lhe auditor's
judgment, including the assessment of the rlsks of material misstatement of the Separate Financial
Statements, whether due to fraud or error. ln making those risk assessments, the auditor considers
internal control relevant to the entity's preparation and presentation of separate Financial
Statements that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the Board of Management, as well
as evaluating the overall presentation of the Separate Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Auditor's Opinion

ttEPq

No.: 300326.073/BCTC.KTs

INDEPENDENT AUDITOR'S REPORT

To: Shareholders, Board of Directors and Board of Management
CIENC04 Group Joint Stock Company

We have audited the accompanying Separate Financial Statements of CIENCO4 Group Joint Stock
Company prepared on 30 March 2026 frcm page 06 to page 53, including: Separate Statement of
Flnancial Position as at 31 December 2025, separate statement of lncome, separate statement of
cash Flows, and Notes to separate Financial statements for the fiscal year ended 31 December
2025. ;{

)

T:184) 24 38241990 I Ft(84) 24 3825 3973 I 1 Le Phung Hieu, Hanoi, Vietnam

AAscAUDmNGFRM 4aaSc.com.vn
@

ln our opinion, the Separate Financial Statements give a true and fair view, in all material respects,
of the financial position of CIENCO4 Group Joint Stock Company as at 31 December 2025, its
operating results and its cash flows for the year then ended in accordance with the Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the statutory [equirements
relevant to the preparation and presentation of Financial Statements.



Emphasis of mattel

As presented in Note 4b, item (i): Currently, the Government is drafting a decree detailing the resolution of
issues related to BOT transport projects (including the Thai Nguyen - Cho Moi BOT Prolect). Accordingly,

it is proposed that the State compensate the prolect and terminate the contract ahead of schedule. Upon

the official issuance of the Decree and the State's acquisition of the project, leading to the termination of

the BOT contract, the Group will comprehensively address all matters related to Thai Nguyen - Cho Moi

BOT Company Limited.

This matter of emphasis does not modify our unqualified opinion stated above.

rm Company Limited

W/
,lti

Reg
Hanoi, 30 March 2026

Auditor No 0762-2023-002-1

Nguyen Duy Quang
Auditor
Registered Auditor No.: 3363-2025-002-1
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CIENC04 Group Joint Stock Company
lcon 4 Building, No.243A, De La Thanh Street,
Lang Ward, Hanoi

Code ASSETS

110 l. Cash and cash equivalents
11'l 1. Cash
112 2. Cash equivalents

SEPARATE STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

Note 311',t2t2025
VND

01101t2025
VND

5,075,800,313,677 5,266,937,641,768

3

4't20
123

ll. Short-term investments
1 . Held{o-maturity inveslments

I ll. Short-term receivables
1. Short{erm trade receivables
2. Short-term prepayments to suppliers
3. Short{erm loan receivables
4. Other short{erm receivables
5. Provision for short-term doubtful debts

lV. lnventories
1 . Inventories

V. Other short-term assets
1 , Short{erm prepaid expenses
2. Deductible VAT
3. Taxes and other receivables from State
budget

145,599,649,743
63,831,154,532
81,768,495,211

69,795,632,000
69,795,632,000

4,141,479,976,488
1 ,075,004,953,972

587,004,695,368
2.148.506.445,629

439,829,309,681
(1 08,865,428,162)

696,797,551 ,691
696,797,551,691

22,127,503,755
3,026,396,907

16,006,503,651
3,094,603,197

218,126,845,530
90.727,943,395

127,398p02,135

37,458,202,959
37 ,458,202,959

4,'.178,656,187,763
s97,674.602,322
715,736,400,094

2,112,882,508,945
424 ,7 49 ,929 ,192
(72,387,252,790)

81s,012,668,187
815,012,668,187

17 ,683,737,329
2,403,530,548

12,789,020,975
2,491,185,806

130
131

132
135
tJo
137
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11
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Separate Financial Statements
For the fiscal year ended 31 December 2025

1OO A. CURRENT ASSETS
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CIENC04 Group Joint Stock Company
lcon 4 Building, No.243A, De La Thanh Street,
Lang Ward, Hanoi

Separate Financial Statements
For the fiscal year ended 31 December 2025

SEPARATE STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

(Continued)

Note 31t12t2025
VND vNo

4,254,203,382,6',t7 4,257,442,703,674

Code ASSETS

2OO B, NON.CURRENT ASSETS

210 l. Long-term receivables
216 1. Other long{erm receivables

220
221
222
223
224
225
226
227
228
229

230
zJl
232

240
242

250
251
252

ll. Fixed assets
1 . Tangible fixed assets

- Historical cost
- Accumulated de preciation

2. Finance lease fixed assets
- Historical cost
- Accumulated depreciation

3. lntangible flxed assets
- Historical cost
- Accumulated depreciation

ll l. lnvestment properties
- Historical costs
- Accumulated depreciation

lV. Long-term assets in progress
1. Construction in progress

V. Long-term investments
1. lnvestments in subsidiaries
2. lnvestments in joint ventures and
associates
3. Equity investments in other entities
4. Provision for devaluation of long{erm
investments

Vl. Other long-term assets
1. Long{erm prepaid expenses

270 TOTAL ASSETS 9,330,003,696,294 ___9&s80&!5.442

I

13

14

15

16

11

2,101,251,339,188
2,017,486,038,373
3,332,490,135,259

(1 ,31 5,004,096,886)
73,217,763,180

104,945,638,141
(31 ,727,874,961)

10,547,537,635
12,818,582,128
(2,271,044,493)

117,359,592,635
152,637,779,191
(35,278,186,556)

3,308,433,21 1

3,308,433,211

849,978,971,866
145,222,320,OOO
48'1,693,930,000

287,066,233,000
(64,003,51 1,134)

1,154,652,478,900
1 ,154,652,478,500

24,447,116,417
24,447,116,817

2,166,518,672,187
2,066,604,075,869
3,309,381 ,265,148

(1 ,242,776,589,279)
89,137,600,379

132,976,798,302
(43,839,197,923)

10,776,395,939
12,818,582,128
(2,042,186,189)

8,148,917,192
I ,1 48 ,917 ,192

835,518,141,156
145,222,320,O00
489,228,930,000

247 ,631 ,233,000
(46 ,564 ,341 ,844)

1,102,060,490,875
'l ,102,060,490,875

,.r

rC

.r:

ti!
A

4

253
254

260
261

7

01t01t2025

27,652,566,817
27,652,566,817

120,7 49,365,447
152,637,779,191
(31 ,888,413,744)

12



CIENCO4 Group Joint Stock Company
lcon 4 Building, No.2434, De La Thanh Street,
Lang Ward, Hanoi

Separate Financial Statements
For the fiscal year ended 31 December 2025

SEPARATE STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

(Continued)

Note 3111212025
VND

01t0'U2025
VND

5,108,452,s16,930 5,435,116,992,631

Code CAPITAL

3OO C. LIABILITIES

3?2

l. Current liabilities
1 . Short{erm trade payables
2. Short-term prepayments from customers
3. Taxes and other payables to State budget
4. Payables to employees
5. Short{erm accrued expenses
6. Short{erm unearned revenue
7. Other short{erm payables
8. Short{erm borrowings and finance lease
liabilities
9. Bonus and welfare fund

330 ll. Non-current liabilities
331 1. Long-term trade payables
332 2. Long-term prepayments from customers
336 3. Long{erm unearned revenue
337 4. Other long{erm payables
338 5. Long-term borrowings and finance lease

liabilities

4OO D. OWNER'S EQUITY

310
311
3',12

313
314
ctc
3'18
319
320

17
18
19

17
18
21

22
23

20
21

22
23

3,049,818,577,831
814,410,245,544
550,687,204,934
35,435,717,377
17,822,348,559

415,810,327,878
16,783,395,674

104,123,684,662
1 ,085,602,723,287

2,058,633,939,099
'153,076,610,829

2,651 ,911 ,462
'19,886,237,300

'l ,883,019,179,508

4,221,55',1,179,364
3,573,007,540,000
3,573,007,540,000

17,128,980,995
10,656,199,304

620,758,459,065
483,470,632,512

g,142,929,916 6.612,2?9.916

2,914,357,526,948
759,038,295,451
671,458,305,389

40,369,495,879
18,572,300,493

421,OO5,878,218
19.222,072,442
85,597,003,677

892,481,945,483

2,520,759,465,683
311,484,188,580
229,545,658,928

14,951,167
15,639,967,675

1 ,964,074,699,333

JC

4,221,551,179,364 4,089,263,352,811

410
411
41 1a

412
418
421
421a

421b

l. Owner's equity
1. Contributed capital
- Ordinary shares with voting rights

2. Share Premium
3. Development and investment funds
4. Retained earnings

- Retained earnings accumulated to
previous year

- Retained earnings of the current year

440 TOTAL CAPITAL

ham Sy Hung
ief Accountant

137,287,826,553 197,946,383,257

9 330 00 524

!r

3

Nguyen an Huynh
General Director
Ha Noi, 30 March 2026

8

TAP OOAN

clENC04

4,089,263,352,811
3,573,007,540,000
3,573,007,540,000

17,128,980,995
10,6s6,199,304

488,470,632,512
290,524,249,255

24

Tran Van Khanh
Preparer



CIENCO4 Group Joint Stock Company
lcon 4 Building, No.243A, De La Thanh Street,
Lang Ward, Hanoi

Separate Financial Statements
For the fiscal yearended 31 December 2025

Code ITEMS

2. Net revenue from sales of goods and
rendering of services

4. Gross profit from sales of goods and
rendering of services

11 3. Cost of goods sold and services
rendered

20

Note Year 2025 Yeat 2024
VND VND

26 3,164,350,929,407 3,227,752,660,816

27 2,799,318,388,911 2,758,565,067,122

365,032,540,496 469,187,593,694

01

10

21

22
23
26

30 8. Net profit from operating activities

5. Financial income
6. Financial expense

ln which: lnterest expense
7. General and administrative expenses

9. Other income
10. Other expenses

151,372,978,997 235,706,296,962

28
29

69.221 .809,427
173,690,808,885
124,2 ,845,316
109,190,562,041

20,094,819,336
1,644,210,778

4,116,543,927
3,847,456,583

30

31

5Z
JI
32

40 11. Other profit 18,450,608,558 269,087 ,344

50 12. Total net profit before tax 169,823,587,555 235,975,384,306

51 13- Current corporate income tax expense 33 32,535,761,002 38,029,001,049

60 14. Profit after corporate in e tax 137

Tran Van Khanh
Preparer

P Sy Hung
LN f Accountant

7

e

197.946.383.257

uynh
or

Ha Noi, 30 March 2026

9

IYC

TAP DOhN

clENC0

SEPARATE STATEMENT OF INCOME
Year 2025

'l, Revenue from sales of goods and
rendering of services

3,164,350,929,407 3,227,752,660,416

93,660,21 3,624
206,018,408,934
172,466,212,218
121,123,101,422

.\
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CIENC04 Group Joint Stock Company
lcon 4 Building, No.243A, De La Thanh Street,

Separato Financial Statements
For the fiscal year ended 3'1 December 2025

Lang Ward, Hanoi

Code ITEMS Note

I. CASH FLOWS FROM OPERATING ACTIVITIES
1, Profit before tax
2. Adjustment for
- Depreciation and amortization of fixed assets
and investment properties
- Provisions
- Exchange gains / losses from retranslation of
monetary items denominated in foreign currency
- Gains / losses from investment activities
- lnterest expense
3, Opercting prcfit before changes in
working capital
- Increase / decrease in receivables
- lncrease / decrease in inventories
- lncrease / decrease in payables
- lncrease / decrease in prepaid expenses
- lnterest paid
- Corporate income tax paid
- Other payments on operating activities
/Vet cash flow from operating activities

II, CASH FLOWS FROM INVESTING ACTIVITIES
'l . Purchase or construction of fixed assets
and other long{erm assets
2- Proceeds from disposals of fixed assets
and other long-term assets
3. Loans and purchase of debt instruments
from other entities
4. Collection of loans and resale of debt
instrument of other entities
5. Equity investments in other entities
6. Proceeds from equity investment in other
entities
7. lnterest and dividend received
,Vet casr, flow from investing activities

JJ
34

40

III. CASH FLOWS FROM FINANCING ACTIVITIES
1 . Proceeds from borrowings
2. Repayment of principal
3. Repayment of financial principal
/Vef casr? flow from financing activities

Year 2025 Year 2021

03
04

01

02

05
06
08

VND

169,823,587,555

79,637,447,624

53,917,344,662

(71 ,462,047 ,807)
124.254,845,316
356,171,177,350

32,706,056,504
118,215,116,496

(436,372,009,409)
(48,287 ,339,755)

(123,649,030,589)
(38,030,000,000)
(2,469,300,000)

(141,715,329,403)

(6,239,751,360)

26,425,311,294

(1,060,409,871 ,293)

992,448,505,568

(39,435,000,000)
7,535,000,000

69,575,786,778
(10,100,019,013)

VND

235,975,384,306

132,37 5,265,405

57,563,273,475
942,673

(93,1 18,486,483)
172,466,212,2'.t8
505,262,591,594

(31 ,167,853,736)

16,001 ,497,483

(1 ,736,437,496,563)

1 ,402,859,514,278

(57,420,000,000)
22,860,000,000

93,863,979,022
(289,440,359,516)

4

21

22

23

24

25
26

27
30

I .425,111,224,271
(1 ,308,31 5,066,473)

(37,s08,005,169)
79,288,152,629

1 ,729,155,303,972
(1 ,785,659,434,131 )

(27,398,388,s56)
(83,902,518,715)

10

SEPARATE STATEMENT OF CASH FLOWS
Year 2025

(lndirect method)

09
10
11

12
14
15
17
20

32,910,439,835
(70,221 ,849,910)

(303,331 ,833,51 5)
(51 ,366,382,662)

(189,722,904,066)
(27 ,684,469,947)
(4,554,397,994)

(108,708,806,665)



CIENCO4 Group Joint Stock Company
lcon 4 Building, No.243A, De La Thanh Street,
Lang Ward, Hanoi

Separate Financial Statements
For the fiscal year ended 31 December 2025

SEPARATE STATEMENT OF CASH FLOWS
Year 2025

(lndirect method)
(Continued)

Code ITEMS

50 Net cash flows in the year

61

Cash and cash equivalents at the
beginning of the year
Effect of exchange rate fluctuations

Note Year 2025

60

VND

(72,s27 ,195,7871

218,126,845,530

VND

(482,0s1,684,896)

700,179,473,099

(e42,673)

r4r ooAru

ctENc0l

70 Cash and cash equivalents at end
of the year

Tran Van Khanh
Preparer

P m Sy Hung
UN Accountant

3 218

uynh
General Director
Ha Noi, 30 March 2026

126 530
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CIENCO4 Group Joint Stock Company
lcon 4 Building, No.243A, De La Thanh Street,
Lang Ward, Henoi

Separate Financial Statements
For the fiscal year ended 31 December 2025

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
Year 2025

1 GENERAL INFORMATION

The Group's charter capital is VND 3,573,007,540,000, equivalent to 357,300,754 shares, par
value is VND 10,000/share.

The number of employees of the Group as at 31 December 2025 is 433 people (as at 01 January
2025: 485 people).

Business field: Construction of railway and road projects

Business activities

Main business activities of the Group include:

- Construction of railway and road projects;
- lnstallation of systems for water supply, drainage, heating and air conditioning;
- Site preparation;
- lnstallation of electrical systems;
- Construction of houses of all kinds;
- Production of concrete and products from cement and plaster;
- Production of metal structures;
- Repair and rental of machinery, equipment, and offlces;
- lnvesting in transportation infrastructure projects, small hydroelectric plants and other

infrastructure in the form of BOT, BT, BOO;
- Operatjons and related technical consultancy;
- Architecture: Design and construction of roads and bridges; Design drawings of bridges and

roads; Geological and water resource exploration; Survey and consulting of civil construction,
transportation, irrigation works (excluding construction design services); Geodetic survey;
Consulting and survey of construction geology; Supervision of construction and finishing bridge
and road works;

- Construction of other civil engineering projects;
- Management consulting activities.

The Group's operation in the year that affects the Separate Financial Statements

During the year, the Group's core operations, particularly construction and installation activities,
recorded strong growth. Revenue from construction contracts increased by VND 74.89 billion,
equivalent to an lncrease of 2.640/o, while the cost of sales for these activities also rose by VND
59.31 billion, or 2.30o/o, compared to the previous year. This groMh was mainly driven by the
Government's policy to accelerate the disbursement of public investment capital during lhe 2021-
2025 period, especially in transport infrastructure development. Meanwhile, BOT toll collection
activities declined significantly. Revenue from these services decreased by VND 160.71 billion,
representing a decrease of 49.94% compared to the previous year, mainly due to reduced traffic
volume at toll stations as vehicles were diverted following the commencement of operations of the
Dien Chau - Bai Vot expressway. The cost of sales for this segment decreased by VND 43.40
billion, or 29.06%, primarily due to a reduction in depreciation expenses of VND 48.24 billion,
equivalent to a decrease of 49.25%. The decline in BOT operations was the primary factor leading

12

Form of ownership

CIENCO4 Group Joint Stock Company was established under the Decision No. 2601/OD- BGTW
dated 22 August 2007 by the Ministry of Transport, which was an equitized enterprise from Civil
Engineering Construction Group No.4 One Member Company Limited. The Group officially came
into operation as a joint stock company under the business registration certificate No. 2900324850,
firstly issued on 05 November 2010 and amended for the 1 sth on 25 August 2025.

The Group's head office is located al: Floor No. 10-1 1 , ICON4 Building, 243A De La Thanh Street,
Lang Ward, Hanoi City, Vietnam.



CIENC04 Group Joint Stock Company
lcon 4 Building, No.243A, De La Thanh Street,
Lang Ward, Hanoi

Separate Financial Statements
For the fiscal year ended 31 December 2025

to a decrease in accounting profit before tax of VND 66.15 billion, or 28.030/o, compared to the
previous year.

Group structure

The Group's member entities are as follows:

Name Address Main business activities

Branch of CIENCO4 Group Joint
Stock Company - Construction
lnvestment Department

BOT Branch of Vinh City Bypass
Route

Floor No. 124 - ICON4
building, No. 2434, De
La Thanh Street, Lang
Ward, Hanoi
No. 2, Nguyen Du
Street, Truong Vinh
Ward, Nghe An Province
No. 19, Alley 1043, Giai
Phong Street, Hoang
Mai Ward, Hanoi

Construction and Project
Management

Management and operation of
Vinh City Bypass Route

(i) Branch of CIENCO4 Group Joint Stock Company - CIENCO4 Testing Center was established
under Decision No. 2538/QD-TD dated April 03, 2025 of the Board of Directors of CIENCO4
Group. The branch officially commenced operations pursuant to Branch Operation Registration
Certlficate No. 2900324850-013, first issued on April 1 5, 2025.

lnformation of Subsidiaries, Associates and Joint ventures of the Group is provided in Note No.04.

Comparability of information in separate financial statements

The information in the Separate Financial Statements has been presented consistently by the
Group and is comparable between accounting periods.

2 ACCOUNTING SYSTEM AND ACCOUNTING POLICY

Annual accounting period commences from 01 January and ends as at 31 December

The Group maintains its accounting records in Vietnamese Dong (VND)

2.2 Standards and Applicable Accounting Policies

Applica ble Accou nti ng Pol i cie s

.!.

The Group applies Corporate Accounting System issued under the Circular No. 20Ol2014|TI-BTC
daled 22 December 2014 by the Ministry of Finance and the Circular No. 53/2016[T-BTC dated
21 March 2016 issued by Ministry of Finance amending and supplementing some articles of the
Circular No. 2O0l2U 4ffT-Bf C.

Declaration of compliance with Accounting Standards and Accounting System

The Group applies Vietnamese Accounting Standards and supplementary documents issued by
the State. The Financial Statements are prepared and presented in accordance with regulations of
each standard and supplementary document as well as with current Accounting Standards and
Accounting System.

2.3 Basis for preparation ofthe Separate Financial Statements

The Separate Financial Statements are presented based on historical cost principle
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Branch of CIENCO4 Group Joint
Stock Company - CIENCO4
Testing Center (i)

Architectural and engineering
activities and related technical
consultancy, technical testing and
analysis

2.1 Accounting period and accounting currency



CIENCO4 Group Joint Stock Company
lcon 4 Building, No.243A, De La Thanh Street,

Separate Financial Statements
For the fiscal year ended 31 December 2025

Lang Ward, Hanoi

The Separate Financial Statements of the Group are prepared based on summarization of the
financial statements of the independent accounting entities and the head office of the Group,

In the Separate Financial Statements of the Group, the intra-group balances and transactions
related to assets, equity, receivables and payables are eliminated in full.

The Users of this Separate Financial Statements should study the Separate Financial Statements
combined with the Consolidated Financial Statements of the Group and its subsidiaries for the
fiscal year ended 3'l December 2025 in order to gain enough information regarding the financial
position, operating results and cash flows of the the Group.

Provision for bad debts;
Estimated useful life of fixed assets, lnvestment property;
Estimated allocation of prepaid expenses;
Estimated Accrued expenses;
Classification and provision of financial investments;
Provision for devaluation of inventory;
Estimated income tax;

Such estimates and assumplions are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may have a financial
impact on the Group and that are assessed by the Board of Management to be reasonable under
the circumstances.

2.5 Foreign currency transactions

Foreign currency transactions during the year are translated into Vietnam Dong using the actual
rate at transaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the
reporting date of Separate Financial Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Group regularly
conducts transaclion;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Group

opens its foreign currency accounts;
- For liability accounts, applying the offer rate of the commercial bank where the Group regularly

conducts transactlons.

Atl exchange differences arising as a result of transactions or revaluation at the balance sheet date

shall be recorded into the financial income or expense in the year.

2.6 Cash and cash equivalents

Cash comprises cash on hand, demand.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the
date of investment, that are highly liquid and readily convertible into known amount of cash and

that are subject to an insignificant risk of conversion into cash.
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2,4 Accountingestimates

The preparation of Separate Financial Statements in conformity with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and legal regulations relating to financial
reporting requires the Board of Management to make estimates and assumptions that affect the
reported amounts of liabilities, assets and disclosures of contingent liabilities and assets at the date
of the Separate Financial Statements and the reported amounts of revenues and expenses during
the fiscal year.

The estimates and assumptions that have a material impact in the Separate Financial Statements
include:


