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CIENCO4 Group Joint Stocl( Compatry Consolidated fi natrcial statements
For the fiscal period ends March 31, 2026ICON4 Buildrng 243A De La Tha.'lh. LanA Ward. Hanoi

Cod.

r00

ASSET

CURR.ENT ASSETS

Cesh strd crsh equival.nts

Money

Cash equivalents

143.507.56r.229

I8.507.561.229

125.000.000.000

CONSOLIDATED BALANCE SHEET

As of March 31' 2026

Explar.tiotr

2.16$.6t3.162.947

Mlrch 31,2026

\4\.ID

5.348.358.502.707

0u0t/2026

VND

s.t38.351 .434.524

151.954.77t-506

70 186.283.295

8l.768.495.21I

2.u4.989.522.314

2 212 872.941 .082

(97 883.418.768)

ll0
111

1t2

120

124

t25

130

t3t

132

135

136

3

4

L

l.

2.

IL

2

Shortterm fi trrrcirl invcstm!nts

Held to maturity invesunent

Provision for short{erm held-to-

rnaturity invesinents

Ohers shon-term investments

2 27 | .t62 099 .830
(110.548 316 883)

883.371-223.014

881 .3',71 .223 014

721 .634.51t.s31

't21 614 511 537

34.100.251 .972

2.911.168 615

24.114.235.782

3 .026.396.901

27.3s8.708 185

3 .824.381 .152

't7 .261 .910.155

3.825 .928.D4

5

6

8

III.

2

3

Sborlterm reccivrbles

Short-term u'ade recrivables

Short-term seller advance

Other short-term receivables

Provision for doubtfirl short-term

receivables

2.126.159.697 -545

9 ).',7 .981 .656.)93

?35.882 0l r 894

493.150 4t 5.176

(20 .254.385 .718)

2.119.66{.386.385

1.080.058.094.45?

58?.985.034.452

47).815.643 t94

(20.254.385 7t8)

140

141

Inventory

Inventory

Iv

20

2.

3

10

1I

r60

i6l

163

Oth.r currrnl assct!

Expenses auaiting for Sbortlerm

Deductible value added tax

Taxes and other arnounts rec€ivable

fiom the State

2



CIENCO4 Group Joirt Stock ComPanY Consolidated fi nancial statements

For the fiscal period ends March 31, 2025
ICON4 243A De La Tha-nh. Lanq Ward. Hanor

CONSOLIDATED BALANCE SIIEET

As of March 31, 2025

(Next)

ExplrnationCode ASSET

2OO B. LONG-TERM ASSETS

Mrrch 31,2026

\ND

3.9sl.814.341 .',t84

0ll0l/2026

VND

4.014.90r.073.546

21.552.566.811

27.552 566 8l?

21.652.566.811

71.652.566 811

210

215

Inng-tcrm rcc.iviblcs

Other long-term recervabl€s

t.

II.

2

l

VI

8

'12

220

221

222

225

226

221

228

229

Fircd rss.ts

Trtrgibl. fu€d rssets

- Original price

- Accumulatedd€preciation

FiDrEcirl lcasc 6x.d.ssats

- Original price

- Accumulateddepreciation

Itrtrngiblc fircd.sscts

- Original pnce

- Accumulateddepreciation

2,t21.154.566.6'12

2.037.989.265 8s7

3.364.725.9ji.454

(1 .326 136.66? .597\

71.211.'763 180

)04.945.638.141

(31 .121 .8't 4 .961)

)0.54'7 .53'l .635

12.618.582.128

(2.27 | .M4 .493)

l3

14

15

16

11

35

11

2.088.713.828.150

2.006.779 081 998

3.345.092.844.086

(i.318.313.760 088)

'71 .443.381 .',727

ta7.i14.967.979

(35 .81 t .584.252)

14.491.360.425

12.8t8.582.128

(2 32't .221 .703)

116.512.r49.432

9.300.232.850.491

111.977.798.702

146,028,558,568

(30,050,759,866)

240

24t

242

II] Iovcatment r..l csttte

- Original price

- Accumulateddepreciation

250

252

260

252

263

264

Mong{erm unfi nished essets

I Cost ofunfinished construction

3,308.433.211

1.108 433.21l

17,008,059,189

17,008,059,189

346.664.32r.s99

269.098.088.599

557,668,793,123

280,102,560,123

287.066.233.000

(9,500,000,000)

1.169.123.048.575

1.159.937 809.534

I,178,839,289,043

t.169.528.681 478

950.996.262

8 .234 .242.719

Lotrg-t.rm filancirl irvestmcnt

Investrncnt in joint ventures ard

associates

Invcsting in other entities

Provision

Other lotrg-tcrm $sets

Expenses awaiting for longtefin

allocations

Refundable income tax assets

Ohers long-term assets

,t

270

211

2'.t2

214

280

2

3.

28'7.066,233,000

(9,500,000,000)

9.153.258.508.070

t52,63',7 .779,19 |
(36.125 629.759)

2

3.

1076.358.786

L234.242.179

TOTAL ASSETS



CIENCO4 Group Joinl Stock Company CoDsolidated fitlancial statements

ICON4 Bui 243A De La Tha.rn. La.]1 For the fiscal per iod ends March 31. 2025

CONSOLIDATED BALANCE SIIEET

As of March 31,2026

(Next)

ErplanatioD

310

311

3t2

314

315

3t6

319

320

Slorl-tcrm d.bt

Sho(-telm trade payables

Sho erm advanc€ Fayment buye.

Taxes and olher payments to the Statc

Short-term payable expenses

Short-term uneamed revenue

Other short-term payables

Shon-term Finane€ Lease Loans and

Debts

Bonus and welfare fund

3.260.605.984.328

?85.206.946.005

806.340.527.003

20.430 .'78t .324

15.663.191.343

4r3.681.3E2.E04

14.131.000.234

129 .498.948.443

\ .067 .196.696.t30

3.079.0s6.936.061

8i2.425.611069

572.4t9 .331 .466

41.017.215.938

18.264.3 t6.582

416 .031 .723 .t45

16.783 .395 .67 4

r0s.333.?90.534

r.08?.s07.680 6l I

Cude CA}ITAL SOURCES

3(}O C, LTABI-ITIES PAYABLE

4l 1a

ll Long-tcrD debt

I Long-term trade payables

2 Long-term weamed Revenue

l. Otbcr long-t€rm payables

4, Long-term Finance Lsses and Loans

5. Deftrred income tax payable

D. EQUITY

t Equity

I Owllels equity

- Conwa shares vrith |oting

rights

2. Capital surplus

3- Developmenr investmcDt flmd

4. Undistributed prcfit aficr tax

-Undistiibuted profit aftcr tax

accumulat€d to the end orthe previous

period.

- Undishibuted profit ater tax this

period.

Mrrch 31, 2026

\ND
5.296.918.161.988

0110112026

\ND

5.I56.605.347.471

2t

23

24

t.

2.

3.

4.

5.

6.

7.

8.

9

18

l9

20

3)1

323

330

331

331

338

339

342

400

410

4t I

l8

22

23

24

35

5.713.36i 482

L60l

2.071 .54t,4t1.410

153.0?6.610 829

2.651 .911.462

21 .446.231 .300

1.883.019179.508

1'7.354.472.3t1

3.996.653.160.599

3.996.653.160.599

3.573.007.540.000

3.573.00?.540.000

9 267 611442

8t.964.749.129

25

Sy HrDg

2.036.312.117 .660

151.823.358.20J

2.309.285.508

19.886.237.300

1 .862.293.296.64'l

4-0033r4.683.503

4.003.314.688.503

3.573.007.510 000

3,573,007,540,004

r7,02s,980,995

11.958.123 ?68

399.718.963.259

393,970,599,777

17,128,980,99s

10,536,241 .316

393 .9'70,599 ,'t71

Jl ),005.E90,648

420a

412

418

420

420b

429

440

5. Non 2 409.192 5t I

.1s3.258.508.070TOTAL AL II

T

ti[04
? {,

uynh
Trrn \'rrr
Charist

o
.9

{,!t

H.noi, April ?3, 2026

I

6.856.211 .M2



CIENCO4 Group Joint Stocl( Cornpany

ICON4 Buildr,ns 243A De La Tha.llh, Lans W Hanoi

Codt Targ.t

CONSOLIDATED STATEMENT OF PERTORMANCE

Quarter 1, 2026

Consolidated financiAl statements
For the fiscal eriod erds March 31, 2026

(39.428.832)

47 47

01 I

102

lt 3

204

22 5 Financial relenue

21 6. Financial cos'ts

Srles rnd servire rrvenue

Ncl r.v.truc from sAl.s

Cost ofgoods sold

Gross profit from srlcs

atrd sewic. provision

In which: Interest expensc

Cost of sales

Busimss rnamg€mcnt

co5ls

Profit or loss in joint

ventures and associates

Nei opcrrtitrg profit

Oller income

Other costs

29

31

34

35

hatr S) Uung

Expl,ortiod Q1,2025 Ql 2025

9.4t34'.t3.',796 i3.588.549487 9.4\3.4'78.'196 13.588.549.48?

35.'.18412288t 36.586932626 35'784;122.881 36.586.932.626

30

ji.287.225.244 29.027.375.174 33.287.225.244 29.027.375.)74

\ND
1t4.262-290.124

414.262.290.124

Q1, 2026

\ND

1t1.262.290.124

414.262-291.124

Ql, 2025

VND

508.587.914.712

508.s87.914.712

71

332.260.421.950

82.001.868.r74

4s5.106.373,548

53.481.541.164

455.r06.373.s48

s3.481,541.16{

1

I

9

24

25

26

21

808.s89.851

34 6s1 1t6 658

1M.412.101

16.729 .659 .565

808.589.851

34 .551 .716.658

144.4t2107

16.'.729 .669 .565

(11.$4.4',71j24\ (3.4',76.901.169\ (1 1.004 471.524) (3.476.901.359)

30

3I

32

10.

.

12.

32

33

9.159.846.056

). .7 42.821 520

66 083j92

9.532.174.984

12.245 .513 .2',7I

403.388 941

9.159.846.056

| .142.821 520

66.083.s92

9.512.17{.984

12.245 a13278

403 388 941

r.6't 6.131 .928

10.836.583.981

11.842.12,4-331

21,37 4,299-321

1.616.131 ,923

10.836.583.984

11.842,124-331

21.314.299.321

40

50

5l

52

60

61

62

70

13. Oth.r pmfit!

14. Tolrl ecco$ting profit

beforc trr
15. Current Corporate Income

Ia\ Expense

16. Deferred Corporate

lncome Tax Expense

I 7. Profit after tax Corporale

l8 Profit after tax ofparent

19. Profit afr€r ta)( ofnon-

controlhng shareholders

5t22584.889 4.425.152.130 5.122.584.889 4.425.152.',730

5.713.999.095

5.748.363.482

04.354.38?)

5.713.999.095

5.74E.353.482

(14-364,387)

16.949.146.591

16.909.717 -759

16.949.146.591

16.909.717.759

20 Basic earnings per t6

h

1YC

w

ii OAN

c04

Trrr van Kharb

Ch!rist
Hanoi, April23,2026

l

\,ND

508,5t7.91{.7t2

508.587.9r4.7r2

(39..r28.832)

332.260.42r.9s0

82.001.868,174



CIENCO.I Group Joint Stock Company Consolidated f inancial statements
For the fiscal ends March 31 2026ICON,T Buildins.24lA De l,a TlurlL Lans Ward, Hmoi

Code

I.

01 1

CONSOLIDATED STATEMENT OF CASH FT,OWS

Accounting Period Q 1, 2026

(By direct method)

Erdrtr.tion Q1,2026

lT.{D

INDICATORS

CASH FLOW FROM OPERATING

ACTIVTTIES

Revenue from sales, services and othet

PaymeDts to suppliers ofgoods ar services

Money paid to \aorkers

Interest paid

Coporate Income Tsx paid

Odler income from operating a.tivities

Other expens€s for business activities

Net crsh oow from op.ntitrg rctiviti.s

Q1,202s

\rl\D

(530.609.020 434)

(37.3s8.92r.s3t)

(50.666. r2.251)

(26 3ls 5?6 105)

46.633.909.533

(15 .483 .278 921)

83.702.729.6s2

(4'75 .9'74.229 .599\

(32.4r 1.654 7r 1)

(19.380.2t4 820)

(38 .259 .33',t .575)

63.23E .832.2t4

(15.966.633 64',7)

29.600.702.156

697.50r 789 361

(4.388.73',7 .Z4s)

1650.?40.994

(262 44',7 .868.514\

166 336 848 158

8 100.000 0000

608.549 940.596

(t t6.557 628 808)

99.029162.897

(7.785 000 000)

2t

22

23

24

25

26

II CASII FLOW FROIU INI'ESTING

ACTTVTTIES

I . Cash paid for th€ purchase and construction

offued assets and other long-term assets

2. Procueds Aom liquidatior\ salc offixed assets

and other long-term assets.

3 Money spcnt on lending and purchasing dEbt

instruments of other entities.

4. Proceeds iom loans and resale ofdebt

instruments of other entities

5. Monry spent on investncnt ir other enti[ies

6. Proceeds fiom capital irvesunent in other

effiti€s

7. Interest income, dividends and profits

N.t crsb llow from iovcstiog sctivitics

M CASH TL,OWS FROM FINANCING

ACTI}ITIES

l. Procee& fiom issuing shares, receiving

capital contributions fio,n owners

2. Money to retum mpital to ouners, buy back

shares issued by the enBrprise

3. Proceeds iom bono\Ying

4. Loan principd

5. Financial principal repayment

6 Dividends, profits paid to owners

Crrh flow from fiBrrrciDg rctivitics

9 .665 .624 .245

(81.083.392.162)

3.678.825 t)42

(21.531.610.869)

321 .098.399 .O9 t

(328.63s.650.286)

i9 .s29 .301 .272)

316.142.450 I54

(358.443 741.313')

o .5a3 134 .2t 7)

27

t0

l2

l1

.l.l

l4

35

36

40 (11.066554.167)

6

02 2.

03 3.

04 4.

05 5.

06 6.

01 1

2t

(,19.805.031.136)



CIENCO4 Group Joitrt Stock Comprny
ICON4 Buildrng,243A De La Thanh, Lanq Ward, Hanoi

Consolideted fi nrncial strtements
For the fiscal period ends March 31, 2026

Codr

CO\-SOLIDATED STA'IEMENT OF CASH FLOWS

First Quarter, 2026

(By direct method)

(Next)

ErplanrtiodTNDICATORS

Net Crsh Flo$ During the Yerr

Crsh rnd cish cquivllents rt the

bcgiodng of tbe ycrr

lmpact of exchange foreign mte changes

on foreign currency conrersion

C.sh rtrd (rsh equival.nts rt ycnr erd

Qr- 2026

\t{D
Ql - 2026

\Nn
(4r,638.969.8{?)

3

50

60

6t

1A

18.441 -211 .211 )

151.954.?78.506

t43.501 .561.229

225.390.039.246

83.751,069-399

Chrrist

PhaD Sy Hung

ChirfAccount3trt

IlrBoi, April23,1026

rAp uoAt't

clENc04

TYC

,r,
o

,7



CIENCO4 Group Joint Stock Compatry Consolidaled fi nancial statements
For the fiscal period ends Majah 31, 2026ICOI'14 Build 243A De La f}ra , LesWard. Hanoi

NOTES TO CONSOLIDATDD FINANCIAL STATtrMBNTS

Quartor l, 2026

CHARACTERISTICS OF BUSINESS ACTIVITIES

Form of capital owuership

CIENCO4 Group Joint Stack Company was established under Decisior No. 260I/QD-BGTVT dated August

22,2007 of the Ministry of Transport, a! enterprise equitized fiom Tnffic Construction One Member

Limited Liability Company 4. The Cienco4 Group officially operates under the model of a Joint Stock

Cornpany according to the Certificate of Business Registration of Joint Stock Compary No. 2900324850,

first issued on November 5, 20lO and changed for the I 5d time on August 25, 2025.

The Cienco4 Group's headquarters is located ar lod' & llrr Floor, ICON4 Building, 243A De La'lhanh

Street, Laug Ward, Ha-qoi City, Vietnam.

The Cienco4 Group's charter capital is VI'JD 3,573,007,540,000 (In words: Three thousand Eve hundred

seyenty-thrce billion seven mitlion five hundred forty thousand Dong), equivalent to 357,300,754 shares,

with a par value of VI\ID 10,000 per share.

The total nurnber of employees of The Cienco4 Group as of March 31,2026 is: 490 people (As of March 31,

2026: 485 people).

Brsiness field: Construction ofrailway and road work.

Business Line

The Cienco4 Group's main activities are:

- Constructio[ ofrailway and road works;

- Instailation ofwater supply, drainage, heating and air conditioning systems;

- Sitc preparation;

- Elecaicalinstallation;

- Conskuction ofall kinds ofhouses;

- Manufacture ofconcrete and products from cement and plaster;

- Manufacture of metal components;

- Repat and rental ofmachinery, equipmont, offices;

- Investing in transport infrashucture projects, small hydropower plalts and other infrastnrcture in the

form ofBOT, BT, BOO;

- Related technical activities and consulting;

- Architectural activities: Design and construction of trridges and roads; Design of oonstruction

drawings for bridges and roads; Geological alld water resource exploration activities; Suryey and

ccnsulthg services for civil, traflic and inigation works (excluding design services); Gcodetic survey

of works; Consulling on geological sun'ey of works; Supervision of conshuction and completion of

bridges and roads.

- Construction of other civil engineering works.

8



CIENCO4 Group Joint Stocl( Compaoy Consolidated financiel stelements

La.r For the f,iscal period ends March 31, 2026
ICON4 Building,243A De La Thanh,

- Management consulting actiYities,

Corporate structure

The cienco4 Group has subsidiaries whose financial statements are consolidated as at 31 March 2026, including:

M.itr busitress.ctivitiesComprtry nrme

CENCO4 L-and hvesinent Joint

Slock Company

Green Tea Islands Joint Stock

Company

Shenghai Investrnent Co., Ltd.

Fjucational EquiPment Joint

Stock Company 2

Laig Ward. Hanoi

Nghe An

R!i. of

Betrefit

68.88%

Votirg

rrtio

68.88%

I00% I00%

Real estat€ business, land use righs owned, usei or

Trans?ortation business, tourism se ices

Construction workl

Educational equipment and materials business

Nehe An

Ho Chi Minh City

100%

99.01v"

100%

99 0t%

Joint ventures and associales are accounted for using the equity method in The Cienco4 Group's Consolidated

Financial Statements: See note 04.

Comparability of information in consolidated financial statements.

The information in the consolidated financial statements has been consistently presented by The Cienco4 Group

and is comparable between financial years.

2. ACCOUNTING POLICY AND REGIMES APPLIED AT THE CIENCO4 GROUP

2.1. Accounting period, curretrcy used in accourtitrg

The Cienco4 Group's annual accounting pedod according to the calendar year begins on January I and ends on

December 31 of each year.

The currency used in accounting records is Vieharnese Dong (\AJD).

2.2, Applicable accouDting statrdards atrd regimes

Applic a b le ac c ounting re g i me.

The cienco4 Group applies the enterprise accounting regime issued under circular No. 200/2014,/TT-BTC dated

December 22,2014 of the Ministry of Finance, circular No. 53/2016/TT-BTC dated March 21, 2016 of the

Ministry ofFinance on amending and supplementing a numbel ofarticles ofCircular No 200/2014/TT-BTC and

Circular No. 2}z/2O:p.fff-BTC guiding the method of preparing and presenting consolidated flnancial

statements.

Statement oh coupliance vtith accounting standards dnd accounting reEimes

The cienco4 Group has applicd victnamese accounting standards aIld standald guidance documents issued by

the state. Financial statements are prepared and presented in accordance with all provisions of each standald,

circulars guiding the implementation of standards and current corporate accounting rcgimes being applied'

2.3. Basis for preparing cotrsolidated hnrncial statements

The consolidated financial statements of The cienco4 Group ale prepalod on the basis of consolidating the

separate financial statements of The cienco4 Group and the fi[ancial statements ofthe subsidiary controlled by

The Cienco4 Group (the subsidiary) prepared for the financial year ended 31 December each year' Control is

t\

LI

i-

9



CIENCO4 GrouP Joint Stock ComPatrY Consolidated financial statements

]CON4 Buildng, 243A D€ La Thann. Lans Ward, Hanoi For the fiscal period ends March 31,2026

achievedwhereTheCienco4Grouphasthepowertogovemthefinancialandoperatingpoliciesofaninvestee

company so as to obtain benefits from its activities.

The financial statements of subsidiaries are plepared using accounting poticies that ale consistart with those of

The cienco4 Group. Vrtrere necessary, adjustments are made to the financial statemelts of subsidiaries to ensure

consistency of accounting Policies used by The Cienco4 Group and its subsidiaries

Significant balances, income and expenses, inctuding unrealized gains or losses arising from intra-group

transactions, are eliminated in consolidation ofthe ftnancial statements'

Non-c ontrol ling intele s t

Non-controlling interest is the share of non-controlling owners in the profit or loss and net assets of the

subsidiary.

2.4. Accoutrtitrg estimates

The preparation of consolidated financial statements in accoldance with vietnamese Accounting standards, the

vietnamesecolporateaccountingregimeandlegalregulationslelatingtotheproparationandplesentationof

consolidated financial statements requires the Boald ofDirectols to make estimates and assumptions that affect

the amounts of assets, liabilities aDd disclosure of contingent assets and liabilities al the end ofthe financial year

as well as the amounts ofrevenue and expenses duriflg the financial year'

Estimates and assumptions that have a material effeot on the consolidated financial statements include:

Provision for doubttul debts;

Estimated useful life of fixed assets;

Estimate the time period for allocating prepaid expenses;

Classifi catiotr and provision of financial investments;

Estimated allocation of goodwill;

Provision for invantory decline;

Estimated corporate income tlx.

Estimates and assumptioN ar€ tegularly evaluated based on past experience and other factors' including future

assumptions that have a material impact on The Cienco4 Group's consolidated {inancial statements and are

considerod reasonable by The Cienco4 Group's Board ofDiroctors'

2.5. Foreign currency traosactiotrs

Foreign curency transactions during the fiscal year are converted into Vietna$ese Dong at the actual exchange

rate on the transaction date.

The actual transaction exchange rate when re-evaluating foreign currency items at the time of prcpaling the

consolidated financial stalements is determined according to the following principles:

10



CIENCO4 Group Joint Stock ComPanY

ICON4 Buil 243A De La La.1 Hanoi
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- For items classified as assets, apply the foreign currency buying rate of the aommercial bank where

The Cienoo4 Group regularly conducts transactions;

-Forforeigncunencydeposits,thebuyingrateofthebankwhereTheCienco4GrouPoPensitsforeign

currencY account is aPPlied;

- For items classified as liabilities, apply the foreign curency selling rate ofthe cormercial bank where

The Cienco4 Group regularly conducts transactions'

All actual exchange differences arising du ng the year and differences arising Aom reYaluation of foreign

currenaymonetaryitemsatthedateofprepalationofconsolidatedfinancialstateme[tsarerecordedinthe

business results ofthe fiscal year.

2,6. Cash and cash equivaletrts

Cash includes cash in hand and non-term barrk doposits'

Cash equivalents are short-term investmonts with a recovery period of no more than 03 months from the

investnent date, are highly liquid, can be easily converted into known amounts of cash ard are subject to an

imignificant risk ofconversion into cash.

2.7, Commercial adYantage

Coodwill or gain from bargain puchase is determined as the difference between the cost of the i[Yestment and

thefairvalueoftheidentifiablenetassetsofthesubsidiaryatthedateofacquisitionheldbythePalentcomPany

(when the parent company holds control of the subsidiary) The gain ftom bargain purchase (if any) will be

recognized in the consolidated statement of income. Goodwill is amortized into expenses on a straightJine basis

over its estimated useful life of 10 years. Periodically, The Cienco4 Grcup will assess the impairment of

goodwill in the subsidiary. lf there is evidence that the amount of goodwill lost is $eater than tle annual

allocation, the amortization will be made according to the amount ofgoodwill lost in tle year ofemergence'

2,8. Finatrcial iuvestmetrts

Held-to-matwity investrnents include: Term bank deposits held to maturity with the aim of eaming annual

interest.

In the consolidated financial statements, investments in associates are account€d for using the equity method'

Under the equity method, the investment is initially recorded in the coNolidated balance sheet at cost and then

adjustedfolchangesinTheCienco4Group'sshareofthenetassetsoftheassociateafteracquisition.Goodwi[I

arises from the investment in ao associate is included in the carrying amount of the investulent. The Cienco4

Group does not amortize this goodwill but assesses it annually for impairment'

For adjusting the value of investrnents in joint ventues and associates from the date of investment to the

beginning ofthe reporting year, The Cienco4 Group shall perform as follows:

For the adjustment to the Busi[ess Perfomance Report of previous years' The Cienco4 Group adjusts to

UndistributedProfitafteltaxaccordingtothenetaccumulatedadjustmentarnountuptothebeginningofthe

reporting ycar.

l1
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For the adjustment due to the difference in asset revaluation and exchange rate difference recorded in the

Balance Sheet of previous yea$, The Cienco4 Group detemines the adjustmeflt to the corresponding items on

the Balance Sheet according to the net cumulative adjustnent amount.

For the adjustment ofthe value of the investment in a joint venture or associate arising during the year, The

Cienco4 Group excludes the preferred dividends of other shareholders (if the preferred shares are classified as

equity); the expected amount of deductions for the bonus and welfare firnd ofthe joint venture or associate; the

profit related to the transaction of the joint verture or associate contributes capital or selling assets to The

Cienco4 Group before determining The Cienco4 Group's ownership in the profit or loss of the joint venture or

associate in the reporting year. The Cienco4 Group then adjusts the value ofthe invest[ent corresponding to the

o*nership in the profit or loss of the joint yanture or associate and immediately records it in the consolidated

business performance report.

The financial statements ofthe associates are prepaxed for the same reporting year as The Cienco4 Group and

using consistent accounting policies with The Cienco4 Group. Where necessary, adjustments have been made to

ensrue consistency with The Cienco4 Group's accounting policies.

lnvestments in joint venture companies to imploment BOT projecb will be gradually recovered through profits

shared from these companies. specific:

For Yen Lenh BOT Limited Liability Company:

- For the Yen Lenh Bridge Constuction Projoct; The estimated toll collection period is 14 years, 06

months and 02 days, starting fiom March 1,2005 to SePtember 2, 2019, the toll collection period to

generate profit is 18 months after full capital recovery. Currently, the above BOT Contract has not

been finalized and the assets formed from the BOT project are still being managed by the Ministry of

Transport to Yen Lenh BOT Limited Liability Company;

- For the Additional Section Project fiom Yen Lenh to Vuc Vong Intersection: The estimated toll

collection period is 10 years 00 months 00 days, starting from December 9, 2016 to December 9, 2026.

The project curently does nol have a specific capital recovery plan.

- For the BOT National Highway 1A Two-Member Limited Liability Company CIENCO4 - TCT319:

The expected price collection period is 21 years and 09 months, from March 5, 2015. The Foject

currently has no specific capital recovery plan.

- For Thai Nguyen-Cho Moi BOT Limited Liability Company: The estimated toll collection period is 25

years and 04 months, starting fiom January 25, 2018. The project curently has no specific capital

recovory plan.

lhrestments in eq ity instruments of other entities include: investrnents in equity instruments of other entities

that do not have control, joint control or significant influence over the investee. The initial book value of these

investments is determined at cost. After initial recognition, the value ofthese investments is determined at cost

less provision for investment value reduction.

Provisions for ia'estment depreciatioh are made at the end ofthe year as follows:

12
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- For long-term investments (not classified as trading securities) and without significant influence oll the

investee: ifthe investment is in listed sharcs or the fair value of the iflvestrnent is reliably dotermined,

the provision is based on fie market value of the shares; if the investment's fair value cannot be

determined at the repoiing da&, the provision is based on the financial statements at the time of

provisioning of the investee.

- For investments held to maturity: based on the recoverability, provision for doubtfirl debts is

established according to the provisions of law.

2,9. Accounts receivable

Receivables are monitored in detail by receivable term, receivable ontity, original cunency, and other factors

according to the Company's manageme[t needs. Receiyables are classified as short-term and long-term in the

consolidated financial statements based on the remaining term ofreceivables at the reporting date.

Provision for doubtful debts is made for the following items: overdue receivables recorded in economic

contracts, loan agreements, contractual commitments or debt commitments and receivables that are not yet due

for payment but are unlikely to be recovered. [n particular, dre provision for overdue receivables is made by The

Cienco4 Group based on the princif,al repayment period according to the original sales conhact, not taking into

account debt extensiols betwetn the parties and receivables that are not yet due for payment but the debtor has

gone bankrupt or is in the process of dissolution, missing, absconding or the expected level of loss that may

occur.

2,10, ItrYentory

lnventories are initially recorded at cost, which includes purchase costs, processing costs and other directly

attributable costs incuned in bringing the inventories to their present location and condition at the time of initial

recognition. After initial recognition, al thc time of preparing financial stateme[ts, if the net realizable value of

the inventory is lower than the cost p ce, the iDyentory is recorded at net realizable value.

Not realizablo value is estimated based on the selling price of the inventory less the estimated costs of

completion and estimated costs to make the sale.

Inventory value is determined by the specific ide[tification mcthod.

lnventories are accounted for using thc perpetual inventory method.

Method for detennining the value of unfinished products at the end of dre year: Unfinished production and

business costs are collected for each revenue project that has not been completed or has not recorded,

corresponding to the amount of unfinished work at the end ofthe year.

Provision for ioventory devaluation is made at the end ofthe year based on the difference between the original

cost of irventory and the net realizable value.

2.11. Fixed assets and fitratrcial leased fixed assets

Tangible fixed assets and intangible fixed assets are initially recorded at cost. During use, tangible fixed assets

and intargible fixed assets are recorded at cost, accumulated depreciation and residual value.

0,

4
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Yalue 4fter initial recognition

Ifthese expenditures have resulted in an increase in the future cconomic benefits exPected to be obtained from

the use of a tangible fixed asset beyond its inherently assessed standard or performancE, the expenditures are

capitalizedasanadditionalccstofthetalgiblefixedasset.otherexpendifuresincurredaftert$efixedassethas

been put into opemtion, such as repairs, maintenance and overhaul costs' are recognized in the consolidated

statement of income in the year in which the expenditures are incurred'

Leased fixed assets are recorded at their original cost al their fair value or the present value of the minimum

Iease payments (if the fak value is higher than the present value of the minimum lease payments) plus initial

direct costs incurred in connection with the lease (excluding VAT). During use, leased fixed assets are recorded

attheiroriginalcost,accumulateddepreciationandresidualvalueDepreciationofleasedfixedassetsis

deducted based on the lease term according to the contract and included in production and business costs'

ensuring adequate capital recovery.

Fixed asset depreciation is provided using the straight-line method with the estimated depreciation period as

follows:

Cotrsolidated fitrantial statements

ICON4 Buildin 243A De L.a Hanoi For the fiscal Per iod ends March 31, 2026

Houses, buildings

Other machinery and equipment

Means oftsatsport

Offce equipment

Other sssets

[rtul use rights

L'definite land usc rights

Management soft\rare

TheVinhCityBypassBoTBranchdepreciatesatthecorespondingrateofacfualannualrevenuegeneratedin

accordance with the toll collection exploitation period of thc BOT Project according to Official Dispatch No

lol36dated lu|y24,20:15oftheMinistryofFinance,appendixtocolltractNo.06/PLHD-2177/GTVT.KHDT

datedJuly25,20lgwiththeMinistryofTlanspolt,inaccordancewiththeprovisionsofCircular|4,1/2016/TT.

BTCdatedoctobell3,20l6onamendilgandsupplementinganumberofarticlesofCircular45/2013iTI-BTC

dated ,\pril 25, 2013 ofthe Ministry ofFinance guiding the management, use and depreciation offixed assets

2.12. ItrYesfinetrt real estate

lnvestment proporties arc initially recorded at cost'

For investment roal estate for opetating lease, it is recorded at original cost' accumulated depreciation and

tesidualvalue'lnwhich,deplgciationiscalculatedusingthestraight.linemethodwiththeestimateddgpreciation

period as follows:

- Houses, buildings 42 Years

- Land use rights 05 Years

2,13. Cost of utrfinished construction

06 - 25 Ye6r

05 - 07 Year

06 - 07 Ycar

03 - 06 Year

0345 Year

50 Ye3r

No depreciation

03 Year

t4
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Consfiuction in Progress rePresents tixed assets under purchase and constuotion that haYo not been comPleted as

at the balance sheet date and is stated at cost This includes costs for construction' installation ofmachinory and

equipment and other direct costs.

2.14. Operating lease

Operating leases are leases of fixed assets in which considerably all the risks and rewards of ownership of the

asset remain with the lessor. payments made under operating leases are charged to the income statement on a

straight-tine basis over the lease term'

2.15. Busitress Cooperatiotr Contract (BCC)

A business cooperation contract (BCC) is a contractual agreement between two or more parties to jointly carry

out an economic aotivity without forming an independent legal entity. This activity may be jointly controlled by

the capital contributors u[der thejoint venture agreement'

Business contract cooperation between The Cienco4 Group and Southern Rubbff Industry Joint Stock Compaoy

jointly manage and operate the oftice building at 180 Nguyen Thi Minh Khai' District 3' Ho Chi Minh City The

parties participaling in the joint venture jointly open detailed aocounting books on the same accounting system to

record and reflect in their Firancial Reports the following oontelts:

- Equity contribution tojointly controlled assets' classified according to the nature ofthe assets;

- Liabilities incurred separately by each party conhibutes capital to the joint venturo;

- The potion of the liabitity arises jointly with other joint venture partners from the oPerations of the

joint venture;

- lncome from the sale or use ofthejoint venturets share ofthe output togother with thejoint ventrlre's

share ofthe expenses incurred from thejoint venture's operations;

- Expenses incurred in connection with joint venture capital contlibution'

2.16. Prepaid exPeDses

Expenses incufied related to the business Perfomance of many fiscal years are recorded as prepaid expenses to

be gradually allocated to the business performance in the following fiscal years'

The calculation and allocation of long-term prepaid expenses into production and business expenses for each

fiscal year is based on the nature and extent of each type ofexpense to select a reasonable allocation method and

criteria.

The Cienco4 Group's prepaid expenses incl de:

- Prepaid expenses for office and head office reDtal are one-time prepayments und9r the lease contract'

These expenses are allocated to the consolidated income statement using the straight-line method over

the term ofthe lease contract'

- Tools and supplies include assets held by The Cienco4 Group for use in the normal course ofbusiness'

with an original cost of each asset of less than VND3O million and therefore not eligible for

15



2.20. Cost to Pay

payables for goods and services received from setlers or provided to buyers in the reporting year but not actually

paid and other payables such as loan interest payable and contract gualantee costs payable are lecolded in

productiol and business expenses ofthe reporting year.

Accounting for payable expenses into production and business expenses during the year must be carried out

according to the principle ofmatching between revenue and expenses incurred during the year' Payable expenses

will be settled with the actual expenses incurred. The difference between the plovision and actual expenses will

be reversed.

2.21. Utrearned Revenue

Unearned revenue inaludes revenue received in advance fiom leasing offtces, premises and profits ftom resalc of

finance leasgd hxed assets.

l\
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recotnition as fixod assets under ourrent regulations. The original cost of tools and supplies is

amortized on a straight-line basis over a period of01 to 03 yoars

- Interest expenses of the Vinh City Bypass BOT Project are allocated in proportion to th€ actual annual

revenue generated in accordanoe with the toll collection and oapital recovery period ofthe BOT Project

according to Omcial Dispatch 2631/BTC/CST dated February 26, 2016 ofthe Ministry ofFinance

- Other prepaid expenses are recorded at historical cost and are amortizod using the staight-line method

over their useful lives Aom 01 to 03 years

2,11. Accounts Payable

Payables are monitored by payment term, payable entity, original currency and othel factols according to the

management needs of The cienco4 Group. Payables are classified as short-tErm and long-telm in the

consolidated financial statements based orl the remaining term ofthe payables at the reporting date'

2.f8. Loatrs atrd frtratrcial lease liabilities

The yalue of the financial loase liability is the total amount Payable calculaled by the present value of the

minimum lease payments or the fair Yalue ofthe leased asset

Loans and financial lease liabilities are facked by each lending entify, each loan agreement and the repayment

term ofthe loans and financial lease liabilities. In case of loans and liabilities in foreign currency, they are

tracked in detail by original currency.

2.19. Borrowing costs

Borrowing costs are recognized as production and business expenses in the year when incurred, except fol

borrowing costs directly relaled to the investment in construction or production of unfinished assets, which are

included in the value of that assct (capitalized) when meeting all the conditions specified in vietnamese

Accounting Standard No. 16 ,,Bonowing costs". In addition, for separate loalts for the construction of fixed

assets, investnenl real estate, interest is capitalized even when the construction period is less than 12 months
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Uneamed revenue is transferred to sales and service revenue al the amount determined appropriately for each

fisoal year.

2,22. Equity

Owner's equity is recorded at the actual capital contributed by the owner.

Share premium reflects the difference between the par value, direct cosls associated with the issuance of shares

and the issue price of shares (including cases ofre-issuance of heasury shares) and can be a positive surplus (if

the issue price is higher than the par value and direct costs associated with the issuance of shares) or a negative

surplus (ifthe issue price is lower than the par value and direct costs associatcd with tlte issuance ofshares).

Undistributed earnings after tax reflects the business results (profit, loss) after corporate income tax and the

situation ofprofit distribution or loss handling ofThe Cienco4 Group.

Dividends payable to shareholders are recorded as payables on The Cienco4 Group's Balance Sheet after the

dividend payment notice of The Cienco4 Group's Board of Directors and the dividend record date notic€ of the

Viemam Secudties Depository and Clearirg Corporation.

2.23. Reveoue

Revenue is recognized when it is probable that the ecor)omic benefits will flow to The Cienco4 Group and the

revenue can be reliably measured. Revenue is measured at the fair value of the consideration received or

receivable, net oftrade discounts, rebates and sales returns.

The follorving specific recognition qiteria must also be met when revenue is recognized:

,\ales revenuc

- Thc sigoificant risks and rewards of ownership of the product or goods have been transf€ned to the

buyer;

- The Cienco4 Group no longer holds the ght to manage the goods as the owner of the goods or the

right to control the goods.

Service revenue

- Determine the portion ofwork comploted as ofthe date ofthe Consolidated Balance Sheet.

Co Etn ction' conftact revetu@

Constuction contracts stipulate that coltracto$ are paid according to the value of tle performed volume. When

the results of the construction contract are reliably determined and confirmed by the customer, revenue and

expenses ralated to the contract arc recorded correspondiug to the completod u,olk confmed by the customel in

the year reflected on t]le issued invoice.

Financial revemre

Revenue arisilg fiom intcrest, casl! dividcDds, distributed profits and other financial revenue is recordei when

both (2) of the following conditions are satisfied:

It is probable that the economic benefits associated with the transaction will flow to the entity;

t7
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- Revenue is determined with relatiYe certainty

Dividends and profits are recognized when Thc Cienco4 Group is ertitled to receive dividends or profits from

capild contributions.

2.24. Cost of goods sold atrd services reDdered

cost of goods sold and services provided is the total cost incurred ofgoods, materials sold and services providod

to customers during the year, recordod in accordance with the revenue generated dudng the year and ensures

compliance with the principle of prudence. Cases of material loss exceeding the norm' aosts excaeding the

normal norn, lost inventory after deducting the responsibility of the relevant collective or individual are fully

and promptly recorded in the cost ofsold goods dudng the year'

2.25. Fitrancial costs

Expenses recorded in financial expenses include:

- Costs or losses relatad to financial investment activities;

- Bonowing costs;

- Provision for loss of investment iD other units, "'

Theaboveamountsalelecordedatthetotalamountincurredduringtheyeal,withoutoffsettingagainstfinancial

operating revenue.

2,26. Corporate itrcome tax

a) Deferred income tax assets and Deferred income tax liabilities'

Deferred ircome tax assets are determined based on the total of deductible temporary differences and the carry-

forward of unused tax losses and unused tax credits. Deforred incolne tax tiabilities ale determined based on

taxable temporary differences.

Deferredincometaxassetsanddeferredincometaxliabilitiesaledeterminedatcurrentcorporateincometax

rates.

Defered tax assets are recognized only to the exlent that it is probable that future taxable profits will be

availableagainstwhichthetempomrydifferencecanbeutilized.Deferredtaxassetsarereducedtotlreextent

that it is no Iolger probable thal the related tax benefit will be realised'

DeferredtaxassetsanddeferedtaxliabilitiesareofhetinpreparingtheBalancesheet.

b) Current corporate income ta-\ expense and Deferred corporate income tax eKpense

Tax expense is dotermined on the basis oftaxable income in the year and corpomte incorne tax rate in the current

fiscal year.

Deferred corporate income tax expense is detemined on the basis of deductible temporary differences' toiable

temporary differences and corporate income tax rates'

Do not offset current corporate income tax expense against deferred corporate income tax axpense

1
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c) Tax incentives

VinhCityBypassBoTBranchenjoyscorporateincometaxincentivesforinoomefromBoTprojgctsaccordi[g

totheguidanceinDecree24/2007ND-CPandDecreeTs/200TND.CP,accolditrglytheBranchisexempted

&omtaxfor4yearsstartingfrom200T,reducedby50%oftaxpayableinthenextgyearsstartingfiom20ll'

applying a tax rate of 1O% for the entire project duration'

d) Current year colporate income tax rate

For the fiscal year ending March 31, 2026, The Cienco4 Group is subject to the following corporate income tax

rales:

109/o tax rate on income tom BOT project Vinh city bypass

Tax rate of2O7o on inaome fiom consfuction and other activities'

Earnings per sharc

Basic eamings per share is calculated by dividing the profit or loss after tax att buted to shareholders owning

common sharcs ofThe Cienco4 Group (after adjusting for the Bonus and Welfare Fund aDd the Executive Board

Bonus Fund) by the weighted average number of common shares outstanding during the year'

2.28. Stakeholders

parties are considered to be related if one party has the ability to control the other party or exercise significant

influence over the other party in making financial and operating decisions The Cienco4 Group's related parties

include:

- Enterp ses that directly or indirectly though one or morc intermediaries control' or are contolled by'

or are under commoll control with The Cienco4 Group, hcluding parent companies, subsidiaries and

associates;

-lndividualswhodirectlyorindirectlyholdYotingpowerofThecienco4Groupandhavesignificant

inJluence over The Cienco4 Group, key management personnel of The Cienco4 Group' close family

members of these individuals;

-Enterpdsesinwhiahthoaboveindividualsdirectlyorindirectlyholdasignificantportionofvoting

rights or have significant i!fluence over these enterprises'

ln considering each possible related party relationship for the prepamtion and presentation ofthe consolidated

financial statements, The Cienco4 Croup pays attention to the substance ofthe relationship rather than its legal

A segment is a distinguishable component of The Cienco4 Group that is engaged either in providing related

products or services (business segment), or in providing products or services within a particular economic

environment (geographical segment). Such a segment is subject to risk and rewards that are different from those

of other segments

l9
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Segment information is prepared and presented in accoldance with ttle accounting polioios aPPli€d to the

preparation and presentation of The Cienco4 Group's hnancial statements in order m help users ofthe financial

statements understand and evaluate The Cienco4 Group's operations comprehensively

3. CASH AND CASH EQUIVALENTS

Cash

Non-tem bank dePosits

Cash in Transfer

CEsh equivalents

March 31, 2026

\ND

r0.568.611.164

7.938.950.065

01/01/2026

\,ND

r3.300.927 105

56.523.356 190

362 000 000

81.768.495.211

15t.954.77E-506

125 000.000 000

143.507,561.229

(i) As of March 31, 2026, ca-sh equivalents in the form of time deposits from I month to 3 montls with a value of

\.ND 125,000,000,000 are deposited at Bac A Commercial Bank - cau Giay Branch and vietnam Investmert

and Development Bank - Nghe An Branch with interest rates frofi 2 ly"lyeat to 6yolyeu '

FI^-AN CIAL INVES T MENTS

A) IIeld-to-maturity invcstmeDts

\
a
:

/

z
.c
'/

1

I

\
o.
\

Marth 31,2026

Originrl pric. Pr.v.rtive

VND \ND

r2r 883 460.471

2.t49.28.639.359 (r10.548-336.883)

z.21t.t61.ogg.a31 (110.518.336t83)

0y[t/2026

Short term itrvcstm.trt

Trrm deposits (i)

Short tcrm lcrsc

Originalpric.

\ND

69',795 632.N0

2.143 0',7'7 .309 082

2-212.872.941.082

\NT)

(97.883.418.768)

(97.883.4r8.768)

(i)AsofMarch3|,2026.timedepositsof6to12monthswithavalueofM.,ID|21'883,460,47lwereheldat

Bac A Commercial Bank - Cau Giay Branch, Vietnam Foreign Trade Commercial Bank - Vinh Bralch' Vietnam

Investment and Development Bank - Nghe An Bralch and Loc Phat Vietnam Commercial Bank with interest

rates ranging ftom z.|y.lyeu to 6 O%olyeu'
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5 FINANCTAL INVESTMENTS

b) Investmenl injointItnturcs rnd rssociatcs
Iy2025

Rrte of
Ilrnefit

M:rrcl' 31,2026

Voling Bookvalu. undcr
rights lqnitY method

\TND

30.086.8E3.423

3,01s 212,892

Rrlc ofBen€lit

t1 50%

49.00%

49.00%

49.OOiA

34 0A%

49 6't%

30.00%

sl.00%

491104

Voting righ(s
rrlio

Book val e undtr equity tnelhod

412 Constmction and

Investment Joint Stock
Company

422 ConstructioD and

Investment Joinl Stock
Company

499 Construction and

Investment JoiIt Stock
CompanY

Cicnco4 Japan Bridge JSC

BOT Nalional iJiEh\}6Y lA
T\vo-Member LimiteC

Liability Company
CIENCO4 ' TCT3] 9

Thai Nsuyen Cho \'loi BOT
Limited Liabiliry ComPanY

3',t 50%

No 37 Dao Duy Anh, Phu Nhuan, Ho
Chi Min} C'tY

49 AOCA

No 29 Quang Trung, Thanh Vinh
Wajd, Ngh€ An

49.00%

No ?9 Quang Trung, fianh Vinh
ward,Ngh€ An

49 009/0

34.01)%

t7 50%

49.00% 10,318,850,090

49 A0% 6 949 964.429

6.969 .693 .6',t2

34 00Y" 122.083.246

2.611.069 094

%

11.50%

49.00%

49.OOoA

49 00%

34 00%

49 61%

50.00%

50 00%

33349;

\ND
30,086.883,423

3,O)5 ,212,892
Iovcslm.nt in Associrt.t

CIENC04 CoDsulting Joint

Stock ComPanY

No 3 BuiDuon Lich, Vinh Hung
ward, Nghe An

lnvcslm.Ilt in Joinl Venlures

Yen Lenh Bridge BOT
Limited LiabilitY ComPanY

239.011.205.176

2',t .423 .855 .277

10,138,86Q,090

6 949 964 429

6 969 691612

t22 083.246

2.611.c69.494

6t.An.nl a1

t59 876.155 960

250.015.67rt.700

28 667.509 498

4l5 Consfuction and

Inves1ment Joinl Stock
Contpany

No 210, ?A str€et, 17 Area, An Lac

Ward, Ho ChiMinh C,rY

l0 Floor,ICON4 BuildinS, No.243A
La Tharfi, Lang Ward, HaNoi

Chu Manh Trinh Street, Scn Nam

Ward, Hung Yen CitY, Viet Nam

Hoang lvlai toll station, Hoang Mai
ward, Nghe An

Knr 76+100, Nalional Highway
3,Quan ward, Thai Nsuycn

49.67%

l0 00%

51 00%

49 31v.

50 00%

50.00%

33 )4% 1s8 838.664 731

269.098.08n.599
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ICON4 Buildbg,

5. FINANCTAL IN\,'ESTMENTS

C) Inycstitrg capital io other units

Invcstmetrl itr other entitics

'- 246 Tramc Construclion Joint Stock Comprtry

'-Phu. TheDb Hutrg ItrvEstmcnt Joitrl Stock

Comprtry

'- Qurng Tri Airport Limitcd Lirbiliry ComPrny

'- 414 Joitrt StockComP8nY

'- Joitrt Stock Comptny40T

Originrl price

\,T'lD

Mrrch 31,2026

\/NI)

Origitral pri.e

VND

0U0r/2t26

Prwertiv.
VN'D

1,881213,000

229,500,000,000

1,881233,000

229.500,000,000

46.185.000.000

3,800,000,000

5,?00,000,000

287.066.233.000

(3,800,000.000)

(5,700.000,000)

(9.s00.000.000)

46.185 000.000

3,800,000,000

5,700,000,000

287.065.233.000

(3,800,000,000)

(s,700,000,000)

(9.s00.000.000)

(i) Thai Nguyen - cho Moi BoT company Limited is a ploject enterprise established to implement the Thai

Nguyen_ChoMoiBoTPloject,whichincludestwocomPonentprojects:thenewinvestmentintheroadfrom

Thai Nguyon to cho Moi and the investment in the rcnovatio! and upslading ofNational Highway 3 The entire

project has been completed and put into operation, but cu[ently only one road component, the new investment

component, is collecting service fees. The renovation and upgmding componeflt ofNational Highway 3 has not

yet implemented service fee collecticn, as planned, due to unresolved issues between investors, localities, and

management agencies. currently, the Govemment is in the process of draffing a decre€ detailing the handling of

obstacles in BoT transportation projects (including the Thai Nguyen - cho Moi BoT Projeco. Accordingly, the

ProjeQtisproposingthatthestatepaycompensationcostsandteminatetheconhactearly.Aftert}teDecreeis

ofiicially issued and the state acquires the project, termi[ating the BoT contlact, the Group will

comprehensively address all issues related to Thai Nguyen - Cho Moi BOT Company Limited (including the

Ioan mentioned in Explanation No. 07...).

(ii) The Group has used the profits dishibuted from Yen Le Bddge BOT Company Limited to recover itr

investrnent capital starting from 2016. The cumulative rccovcred investment capital as ofDecembel 31,2025 is

\4'{D 23,870,000,000 for Phase 1 ofthe Project - construction ofYen Le Bridge and \/}JD 9,935,000,000 for

Phase 2 ofthe Project - lnveshnent in upgrading National Highway 38 section Aom Yen Le Bridge to Vuc Vong

intersection (see also accounting poliay for capital contribution to BOT project inYestment units in Note 2 8) As

ofDecember 31, 2025, the balance ofthis irvestment relates to Phase 2 ofthe Project - Additional section flom

Yen Le Bridge to Vuc Vong intersectior.

(iii) ln implementation ofResolution No. 01/202lNQ-IIDQT dated January 12, 2021, ofthe Board ofDirectors

of CIENCO4 Group, the Group participated in contributing capital to establish Phuc Thanh Hung lnvestment

Joint stock company to implement the Dien chau - Bai vot section of the project to build several sections of

the North-south East Expressway in the 2017-2020 period. According to Resolution No. 70l2022NQ-

DHDCDTN2022 of the General Meeting of Shareholders ofPhuc Thanh Hung InvestrDent Joint Stoak Company

dated June 16,2022, the total equity capital commiued by shareholders until the completion of the project is

\NDl,530,000,000,000.Ofwhich,theGroupcontributed\.rl'{D229,50O,OO0,00OAsofMarch3l'2026'the

Group has fully confibuted its committed capital

23
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Consolidated fitrancial stalements
For thc fiscal ends March 31,2026

(iy) In accordance with Resolution No. 22/2O23NQ-HDQT dated December I l, 2023, ofthe Boald ofDtectors

of CIENCO4 GrouP, the Group particiPated ir contributing caPital to establish Quang Tri Airpotl Company

Limited to implement component project 2 - airport construction under the Quang Tri Airport construction

investrnent project. The total equity capital committed by shareholders until the completion of the project is

\,ND30T,9OO,0OO,O00.Ofwhich,theGroupcontributed\4iD46,185,000,000AsofMarch31'2026'rhe

Group has contributed the full committed capital.

The Group has not yet detemined the fair value ofthese financial investrnents because vietnanese Accounting

Standards and ttre Vietnamese Entcrprise Accounting System do not provide specific guidance on determining

fair value.

Significant transactions between the Company and joint Yentures/associates during the year: See exPlanatory

42
DOte
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Details ofThe Cielco4 Group's othcr long-term investment companies as at Marah 31' 2026 are as follows

Plrce of !stsblishmcnt rtrd

oPcration

l4th Floor,ICON4 Btilding, No.

243A, De L Tharh, t ang Wad.

Hanoi.

Rsle ofBetre{it Yoring ratio MaiD busincss xctivitres
Nrmc of tho comprny

receiving it v.slment

246 Traf{ic Construction

loint Srock ComFarY

Construction ofworks.

traffic rnftastructuie

Consfuction of works,

trsffic infrastsucture

Construction ofworks,

trafric infrastructure

Phu. Tl)anh HJng

lnvestsnent Joirt Stock

Comp(rD

Quang Tri Aipon

L imit€d Li3bility

Company

414 Joint Stock

Comprny

40? Joint Stock

Company

ThLtong Kle, Hung NgLyen, Nghe

An Province

Quang Tri Airpo4 Xuan Lan

vilhge, Cua Viet cor,mune, Quang

'Iri provincc, Viotnant.

l.\o.19, No. 1043 Giai Phong, Hoang

Mai Ward, Hanoi.

No 19, No. 1043 GiaiPhoDg,Thinh

Liet Ward, Hoang Mai, Hanoi.

14.51%

15.00%

t5.00%

t9 00%

19 00%

14 53%

r5 00",;

l5 00%

19 00%

19.00%

Construction of worl's,

traffic inftastructure

Construction of works,

traffic infrastructue

I
.Nl

*
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Consolidated finencial statements
CIENCO4 Group Joint Stocl( Compatry

For the fiscal per iod ends l\4arch 31, 2026
ICON4 Buildr,l1g. 243A De La Thanh. Lang ward, Hanoi

11. INWNTORY

Rr* mrlcrirls

Tools, iDstruments

wort i! prosress (i)

Goods

864.002 991 235

19.374.231.',119

883.37r.223.014

March 31,2026

\ND \I\D

01/011201.6

Oricinel pricc

VN'D

940 204.262

Pr.vetrtive

VND

706 004.407.940

20 689 899 335

72?.634.51r.537

Brn Thrnh SuoiTicD Proiect (l)

Constructiotr peck gc 4.6 - Loog

Thatrh ltrtcrMtional Airport. (2)

Lotrg Sotr Urbrn Arer Project (3)

T&C Rcsidctrtirl Projcct-61

Nsuycn Truoq To (4)

Constructiotr Pack ge 4.7 - Long

Thanh IDtcrnrtional AirPort. (5)

Othcr proiects

Marcb 31,2026

136.944.096.718

s3.764.590.079

36.018.696 .246

2',t ,656,686,926

42.023 458.142

s6't .59s.463 .124

864.002.991.23s

n 0|2026

136.944.096.?18

43.999.559.058

3s,961,566,053

z',t.656.686.926

12.589.837.469

448.?95.531.5I1

705.001.407.940

AsofMaxch3l,2026,thevalueofTheCienco4Group.sunfinishedconstructionworksisthevalueofthe

completed construction volume accepted with subcontractors and will be accepted and settied with the Client'

theie are no bacldog works and signs of loss

(1) The project is implemented according to the contract package No la dated Ootober 14' 2016 between

the Urban Railway Management Board of Ho Chi Minh City People's Committee and the Joint Venture

of SumirDoto Mitsui Constuction Co., Ltd - Transport Construction Corporation 4 - JSC (now

CIENCO4 Group Joint Stock ComPany) on the construction of tlle undcrground section fiom Km

0+132 to Km 0+175 of Metlo Line No. 1 frorn Ben Thanh Statior to Ho Chi Minh City Theater Stadon'

The total contract value is 3,031 billion vl"iD, the corfiact implem tation pedod is 48 months of

construction and the progress is adjusted until the end ofDecember zo22' To date' CIENCO4'S lvork

has been completed, the remaining unfinished volume including changing the thickness of the

diaphragm waII, volume exceeds tlre plan, the electromechanical architecturo PaIt, and price slippage

are being accepted by the investor'

(2) The Prcject is implemented under contract No 23098'4-TIACV - ACC - Truong Son - Vinaconex -

Vinadic - Cienco4 - ACJC64,1 bet\ een Vietnarn Airports Corporation - JSC and the conso*ium of

ACC Aviation Construction Corporation - Truong Son Consfuction CorPoration - VINACONEX JSC-

vINADlcJsc-Cieoco4GloupJSc.SixFourSevenAviatiolCotrsffuctioncorpoBtionlegaditrgthe

construction, installation and prepantion of construction drawings for the runway' taxiway' aircraft

works in
parking area (cargo terminal, hangar, isolation) and other works of Project Part 3 - Essential

26
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the airport under the Long Thanh Intemational Airport constuction investment proj€ct phase 1' The

lotal contract Yalue is VND 1,244.26 bil]]ion' The project has now been completed and the runway is

technically operational; the final acceptance and settlemonl of completed work is currently underway'

(3) The Long Son Urban Area Project includes the Long Son 1, Long Son 2' Long Son 3 - Vuc Giong'

Long Son 4 Urban Area projects, which have been approved by the People's Committee of Nghe An

provinccfordetailedconstructionplanningatascaleofl/500inDecision4084/QD.UBNDdated

September 6,2017 lvith areas for Long Son I Urban Area, Long Son 2 Urban Are4 LoIIg Son 3 Urban

Area, Long Son 4 Urban Area being: 143,439 03 m 2 ,23,82105 rn 2 '65'640m2 '56'874'29 
m2 

'

respectively. The Long Son Urban Area Project is subject to land acquisition by the State ard the

People,sCommitteeofThaiHoatownhasapprovedthecompensationaDdsiteclealancesuppoltplan.

TheCieuco4GrouphasbeenissuedlandallocationandlandleasedecisionsbythePeople,sCommittee

ofNghe An province with a total area of 262,067 '8 m 2 '

The project has been granted land use right certificates for part of Long Son I urban area' Long Son 2 urban

area, part of Long Son 3 urban area and Long Son 4 urban area Land use fees and land rental fees are offset

against tlle coNtruction investment oosti of Hieu 2 Bridge Prcject and the road at both ends of Thai Hoa town

bridge under tho BT form (see above). In previous years, The Cienco4 Group transfened the entire Long Son 1A

urban area with an area of I 19,794.4 m , (of rvhich: land a.rea for housing constuction is: 58,218.9 m 2 
, Iand fo!

commercial purposes is 6,368.3 m 2, land for public purposes is: 55,210 2 m 2) and the entire area ofLong Son 2

and Long Son 4 uban areas.

For thc area of Long Son 1B and Long Son 3 uban area projects, The Cienco4 Group is continuing to work with

rclevant deparftnonts to get approval for the transfer'

As of March 3l,2026,lhe colleated costs include costs survey, report Prepamtion' design evaluation' land use

conve$ion costs, and site clearance costs fol the Long Son 1B and Long Son 3 ulban arca Projects After

completing the procedures and completing 1007o site clearance, The Cienco4 Group will proceed to sign tbe

project transfff confiact and rccord revenue in accordance with the aSreement in the deposit contracts signed

rvith Thanh Vinh Real Estate InYostnent and Development Joint Stock Company'

(4) Projecl delails are as follows:

- Project name: Commercial service are4 housing and high-rise apartment building at No' 6l' Nguyen Truong

To Street, Thanh Vinh Ward, Nghe An Province;

- lnvestor: Cienco4 Land Investment Joint Stock Company;

- Construction location: No. 61, Nguyen Truong To Stree! Thanh Vinh Ward' Nghe An Province;

- Purpose of construction: To build a oommercial service are4 housing and high-dse apartment building at No

61, Nguyen Truong To Sheet, Thanh Vinh Ward, Nghe An Province for sale;

- Total investneDt value: VND 156,671,000,000.

l
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- Actual pro$ess: As of December 31, 2025, the high-dse apartment buildirg has been complelod and handed

over for revenue recognition, the adjacent aPadmeflts arc still under construction and have been handed ovel fol

revenue recognition, with a total of 32 apartments out of52 aParments having been handed over'

(5) The project was implemented under contract number 240924-T/ACV - ACC - TS - VINACONEX -

VINADIC.cIENco4-AcJc64TbetweenVietnamAirportsCorporation-JSCandtheconsortiumof

ACC Aviation Construction Corporation - Truong Son Construction Corpolatior - VINACoNEX JSC-

VINADICJsC-cienco4GroupJsc-sixFoulscvenAviationconstructionCorPorationregardingthe

construction and equipment installation of the aircraft parking apron, passenger termilal and other

worksofPart3.EssantialwolksintheairpoltundertheLoogThanhlnternationalAirPortconstruction

investmont project, phase l, The total contract value is V]\lD 6,267 99 billior' By December 31' 2025'

the main items of package 4.7 have been basically completed The remaining work mainly includes

drailing resorvoir No. 4; cuttilg joints, sealing M35O/45 concrete mastic and pou ng GSE cement

conoete for the service road, which is expected to be completod in Quarter 1,2026'

28. TOTAI SALES AND SERVICE REVENUE

Construction contract revenue

Rrvenue tom salcs ofmatcriais

Service reYcnue

' BOT loll rcvenue.

- Euipment renhl revenue.

- Revenue ftom ofice and Premises rental a.tivities

Real estale tsansfer r€vcnue (i)

Odrer revenue

Cost of construction activities

Cost of malerials sold

Cost of servic€s provid€d

- Cost of BOT toll collection activities.

- Cost of equipment rental oPeralions

- Cost ofoffice and premises rental activities

Reat estate tnnsfer cost (i)

Other cost of goods

2.876.-t83't53

411.262,290.124

4.491 .595 .',71c

508.587.9r4.?I2

Quarrer 1,2025

\1'lD

4i7.993.209.580

Quarter I,2026

!,}.ID

325 .',701 .l4A .902

36.019.948.3s1

49 .664.411 .118

37.436.485.448

1.)24.701.6) l
I1.103.230.099

Quarter I,2026

Vl{D

265.859.798.881

35 .112.203 .813

28 924 578.707

25.566.)36.A20

777.868.632

2.580.s24.05s

Quarter 1,2025

\ND

438.2'70.235.264

65.820 083 .729

5).908.739.771

1.496.514.689

I2.414.829.269

33.462.259 048

30.148.396.125

1.058.413.053

2.255.419.865

L763.840.549

332.26t.421-950

3 650 904.920

45s.106.373.548
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CIENCO4 GrouP Joiut Stock ComPany

For the fiscal period ends March 31. 2026
ICON4 Buildins.243A Dc l,a Thantl Lans Ward. Hanoi

30. FINANCLAL ACTIVITIES REVENUE

hrterest jn dcposits and loans

Profi1 sharing

Guarantee fEe allocnted to lmits

Ez-change ralc diffeience ga,n due to reYalualion of ending

balanc!

Exchange mte difference interest arises drring the penod'

3I. FINANCIAL COSTS

Lan interesl

All types ofBla anle€ fces

Provision io. imparment of finallcial invcstments

Oher tees

32, BUSINESS i\IANACEMENT COSTS

Cost of raw matcnals

lrbor coits

Cosl ol tcols, cquipment, suPPlies

Fixed asset dcprccialion costs

Taxes. feas ard clurges

Contingen'.jy costs

Oirtsourcing scrvice costs

Oler expenses in calh

Conmercial advantage

t?..152.613 903

402.922.008

2.502.285 603

229.001.'l3l

12.664.918.1l5

1.461.5i'1.726

5.2U .311 .572

10 014 014.858

251.085.226

I .920 .562.015

r84 011.626

Quaner l, 2026

\I.ID

9 .4t3.478.196

9.413.418.196

Quarter t, 2026

VND

33.287 .225 .244

2.491.491.637

35.784.722.881

Qoarter l, 2026

\n{D

34.65r.116.658

13.588.s49.48?

Quarter I, 2025

!,IID

29.021 .37 5 .17 4

't .559 551 .452

36.586.932,626

Quarter 1,2025

!\D

r.089.s6?.448

3 .210.428.i)2

I
/.
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For the fiscal Per iod ends March 31,2026
ICON4 Buildr,s- 243A Dc La Tha,lh.

42. TRANSACTIONS AND BALANCES WITII RELATED PARTIES

The list and relationships between related parties cnd The Cienco4 Group arc as follows

in addition to the information with related parties pres€nted in the above notes' the company also had the

following ua;sactions during the year with related parties:

Relrt.d plrtics

407 Jornt Sbck ComPanY

4 12 Jomt Stock ComPanY

414 Joifl Stock ComPanY

422 Joint Slock ComPanY

Cierco4 Lard Irvestment Joint Stock comPany

Grcen Tea IslaMs Joi Stmk ComPanY

Educational F4uipment Joint Stock ComPany 2

Phuc Thanh Hung Irvestmcnt Joint Stock ComPatry

Cienco4 Japan Bridge Joint Stock Company

Co$stsuction and InvesBnent Joint Stdck Compa{y 415

499 Joint Stocli ComPanY

CIENCO4 ConsultinB Joint Stock Ccmpmy

Thai Nguydr - Cho Moi BOT Limiled Liability Company

BOT National Highway 1A Cienco4 TwcMembcr Limited Liability

CompaDy - TCT3 19

Yen Lenh Bridge BOT Limited Liabilitv Companv

New Link Joint Stock ComPanY

Duy Tuar HP construction JSC

Quang Tri Airport Limited Liability Company

Members ofBODs

Memb€r of SuPenisions Boards

Rev.ou. from srles of m*terials

422 Joift Srock ComPanY

4 12 Joint Stock ComPonY

Thai Nguycn Cho Moi BOT Limited Liability Company

Constructiotr revGDoa

Phuc Thanh Hung tnvesrmenr Joint Stock Companv

Quan8 Tri Airport Lirnited Liahilitv ComFny

Revenue *om Property rental and construction site utilities

422 Joint Stock ComPanY

412 Joint Stock ComPanY

407 Joint Stock ComP6-nY

'ihai Nguyen - Cho Moi BOT Ltd

Cienco4 Ja'F, Bndgt JsC

Compl.tcd cotrstrrctiotr volumc rcceir'ed from rel'vitrt Parti's

499 Joht Stock Comp3ny

422 Joinl Stock ComPanY

412 Joint Stock ComPanY

.loint venlwe comPany

Major shareholder

Relalrd to Member ofBODs

Other investee comPanies

Key Members

Key Members

Quarter I 2026

\}ID
16.090.491.94{

10.?22.847.806

4.4'74 .585.411

893.060.n'7

47.242.180.898

4?.242.180.89S

41 708 182

32.428.439.339

l3A.622.244

5.929.456

51.238.291

'14.454 491

612.100,923

395.?s9.918

216.941 005

Quaner I2025

\ND

a

19.1 48.922.943

t9 '748.922 943

11 .512.036.641

M2.076.259

6.004.139.01?

I T9 A29.3i6
12.420 .2'7 | .223

15.869.182.418

30

RtlrtiotrshiP

Other invesfnent comPanies

Affiliated companies

Othet investee companies

Affliataj comPanies

Subsidiary

Subsidiary

Subsidiary

Other investee compan jos

Amliated comPanies

Afrliated companies

Affliated comPanies

Affiliated companies

Joint venture companY

Joint venture company
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Cienco4 Consulting Joint Stock ComPany

Newlink Joint Stock ComPanY

thai Nguyen Cho MoiBOT Limitcd Lrabil'tv Companv

P rchrsc mrterills. usc servicts

407 Joint Stock ComPanY

422loirt Stock ComPanY

412 loint Stock ComPanY

Cienco4 Japan R.dgc Joint Stock Company

Duy Tuan HP constsuction JSC

lnt.r.st duriDg tle Y.rr

4 l4 J oint Stock ComPanY

422 Joint Slocli C.rnPanY

4I2 Joint Siock ComPanY

407 loint Stock ComPanY

499 Joint Stock ComPanY

Yen LeDh Bridge BOT Limited Liabilitv Company

Thai Nguyen Cho Moi BOT Limitcd Liabilit, Company

Dividends, profits shrrtd

YenLenh Bridge BOT Limited Lrabiljty Companv

Cotlectitrg lrbor safct) fines from rclatcd prtti's

414 Joinr Stock ComPanY

4.902.528.896

60 000.000

1.E80.5E5 425

2.198 .400.273

406.2t 8.013

4.496.310 883

?5.000.000

2 321 842 015

4.A23.9',15.157

60.370 370

i95.553.01I

421.196.128

4.146.855.628

5.?50.000.000

6.?50.000.000

2,000.000

2 000.000

1

j
t
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12. TRANSACTIONS AND BALANCES WITH REI,ATED PARTIES (CONTINUED)

Chaman of the Board

General Dirertor Vic€ Chairman of
the Board of Directors

Dcpury General Dieclor, m€mber of
the board of directors

Board Member
Independent m€mberofthe board of

directors
lndependent member ofthc board of

d,r€ctors
Independent memb€r ofthe boatd of

directors
Dcputy General Director, member of

the board of directors
Deputy Geneml Director, mcmber of

the board ofdirectors
Dsputy Gencral Director, member of

the board ofdirectors
Dcputy General Director (Appointed

on January 1, 2024)
Depury General Maiager
Depury GeDeral Mamger
Deputy General Manager
Head ofcontrol Board
Board ofSupervisors
Board of Supervisors

Accornti,Ig

r65.831.r30
l'7 4.364.435

172.653139

130.0?8.71?
30,000,000

30,000,000

30,000,000

168.280.696

182.869.739

t82.869.739

146.604.000

155.436.261
\39.192.114

r0t.i78.370
92.0',7 ) .565
51.593.522

Qu.rter I2026

VND

Oren.r III 2025

vND

Ng$yen Van Tuan
Nguyen Tuan Huynh

\Ian Hong Tuan

Nguyen Anh Tan
k Trung Chien

Tran V"n Klr

NgLycn Thi Van

Nguyen Thi Xuan

Tra.n Thi Thu Ha

Dam xuan Toan

Ho xuan Son

Vo Van Iloang

Nguyen DinhNhuan
Phanr Xuan Narn

Nguyer Phuong Vinh
Dao Thi Thanh Mai

Pham Van Hicu
Phan ThiLicn

43 COT{PARATTVE FIGURES

Comparativc fi ,0166l idated

nSyHu

alY C

for the 31,2025

TAP I}unu

CIENG

h

Gcneral Dirrctor

Haooi, April23,2026

32

146.258.304
t44.805.522

150.059.804

111.45r.?83
30,000,000

30,000,000

30,000,000

154.211.348

r59.814 478

168.768.196

111314.000

I33.510 609

r2s 210.043
94.359.130
88.854.130
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