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CIENCO4 Group Joint Stocl( Compatry Consolidated fi natrcial statements
For the fiscal period ends March 31, 2026ICON4 Buildrng 243A De La Tha.'lh. LanA Ward. Hanoi

Cod.

r00

ASSET

CURR.ENT ASSETS

Cesh strd crsh equival.nts

Money

Cash equivalents

143.507.56r.229

I8.507.561.229

125.000.000.000

CONSOLIDATED BALANCE SHEET

As of March 31' 2026

Explar.tiotr

2.16$.6t3.162.947

Mlrch 31,2026

\4\.ID

5.348.358.502.707

0u0t/2026

VND

s.t38.351 .434.524

151.954.77t-506

70 186.283.295

8l.768.495.21I

2.u4.989.522.314

2 212 872.941 .082

(97 883.418.768)

ll0
111

1t2

120

124

t25

130

t3t

132

135

136

3

4

L

l.

2.

IL

2

Shortterm fi trrrcirl invcstm!nts

Held to maturity invesunent

Provision for short{erm held-to-

rnaturity invesinents

Ohers shon-term investments

2 27 | .t62 099 .830
(110.548 316 883)

883.371-223.014

881 .3',71 .223 014

721 .634.51t.s31

't21 614 511 537

34.100.251 .972

2.911.168 615

24.114.235.782

3 .026.396.901

27.3s8.708 185

3 .824.381 .152

't7 .261 .910.155

3.825 .928.D4

5

6

8

III.

2

3

Sborlterm reccivrbles

Short-term u'ade recrivables

Short-term seller advance

Other short-term receivables

Provision for doubtfirl short-term

receivables

2.126.159.697 -545

9 ).',7 .981 .656.)93

?35.882 0l r 894

493.150 4t 5.176

(20 .254.385 .718)

2.119.66{.386.385

1.080.058.094.45?

58?.985.034.452

47).815.643 t94

(20.254.385 7t8)

140

141

Inventory

Inventory

Iv

20

2.

3

10

1I

r60

i6l

163

Oth.r currrnl assct!

Expenses auaiting for Sbortlerm

Deductible value added tax

Taxes and other arnounts rec€ivable

fiom the State

2



CIENCO4 Group Joirt Stock ComPanY Consolidated fi nancial statements

For the fiscal period ends March 31, 2025
ICON4 243A De La Tha-nh. Lanq Ward. Hanor

CONSOLIDATED BALANCE SIIEET

As of March 31, 2025

(Next)

ExplrnationCode ASSET

2OO B. LONG-TERM ASSETS

Mrrch 31,2026

\ND

3.9sl.814.341 .',t84

0ll0l/2026

VND

4.014.90r.073.546

21.552.566.811

27.552 566 8l?

21.652.566.811

71.652.566 811

210

215

Inng-tcrm rcc.iviblcs

Other long-term recervabl€s

t.

II.

2

l

VI

8

'12

220

221

222

225

226

221

228

229

Fircd rss.ts

Trtrgibl. fu€d rssets

- Original price

- Accumulatedd€preciation

FiDrEcirl lcasc 6x.d.ssats

- Original price

- Accumulateddepreciation

Itrtrngiblc fircd.sscts

- Original pnce

- Accumulateddepreciation

2,t21.154.566.6'12

2.037.989.265 8s7

3.364.725.9ji.454

(1 .326 136.66? .597\

71.211.'763 180

)04.945.638.141

(31 .121 .8't 4 .961)

)0.54'7 .53'l .635

12.618.582.128

(2.27 | .M4 .493)

l3

14

15

16

11

35

11

2.088.713.828.150

2.006.779 081 998

3.345.092.844.086

(i.318.313.760 088)

'71 .443.381 .',727

ta7.i14.967.979

(35 .81 t .584.252)

14.491.360.425

12.8t8.582.128

(2 32't .221 .703)

116.512.r49.432

9.300.232.850.491

111.977.798.702

146,028,558,568

(30,050,759,866)

240

24t

242

II] Iovcatment r..l csttte

- Original price

- Accumulateddepreciation

250

252

260

252

263

264

Mong{erm unfi nished essets

I Cost ofunfinished construction

3,308.433.211

1.108 433.21l

17,008,059,189

17,008,059,189

346.664.32r.s99

269.098.088.599

557,668,793,123

280,102,560,123

287.066.233.000

(9,500,000,000)

1.169.123.048.575

1.159.937 809.534

I,178,839,289,043

t.169.528.681 478

950.996.262

8 .234 .242.719

Lotrg-t.rm filancirl irvestmcnt

Investrncnt in joint ventures ard

associates

Invcsting in other entities

Provision

Other lotrg-tcrm $sets

Expenses awaiting for longtefin

allocations

Refundable income tax assets

Ohers long-term assets

,t

270

211

2'.t2

214

280

2

3.

28'7.066,233,000

(9,500,000,000)

9.153.258.508.070

t52,63',7 .779,19 |
(36.125 629.759)

2

3.

1076.358.786

L234.242.179

TOTAL ASSETS



CIENCO4 Group Joinl Stock Company CoDsolidated fitlancial statements

ICON4 Bui 243A De La Tha.rn. La.]1 For the fiscal per iod ends March 31. 2025

CONSOLIDATED BALANCE SIIEET

As of March 31,2026

(Next)

ErplanatioD

310

311

3t2

314

315

3t6

319

320

Slorl-tcrm d.bt

Sho(-telm trade payables

Sho erm advanc€ Fayment buye.

Taxes and olher payments to the Statc

Short-term payable expenses

Short-term uneamed revenue

Other short-term payables

Shon-term Finane€ Lease Loans and

Debts

Bonus and welfare fund

3.260.605.984.328

?85.206.946.005

806.340.527.003

20.430 .'78t .324

15.663.191.343

4r3.681.3E2.E04

14.131.000.234

129 .498.948.443

\ .067 .196.696.t30

3.079.0s6.936.061

8i2.425.611069

572.4t9 .331 .466

41.017.215.938

18.264.3 t6.582

416 .031 .723 .t45

16.783 .395 .67 4

r0s.333.?90.534

r.08?.s07.680 6l I

Cude CA}ITAL SOURCES

3(}O C, LTABI-ITIES PAYABLE

4l 1a

ll Long-tcrD debt

I Long-term trade payables

2 Long-term weamed Revenue

l. Otbcr long-t€rm payables

4, Long-term Finance Lsses and Loans

5. Deftrred income tax payable

D. EQUITY

t Equity

I Owllels equity

- Conwa shares vrith |oting

rights

2. Capital surplus

3- Developmenr investmcDt flmd

4. Undistributed prcfit aficr tax

-Undistiibuted profit aftcr tax

accumulat€d to the end orthe previous

period.

- Undishibuted profit ater tax this

period.

Mrrch 31, 2026

\ND
5.296.918.161.988

0110112026

\ND

5.I56.605.347.471

2t

23

24

t.

2.

3.

4.

5.

6.

7.

8.

9

18

l9

20

3)1

323

330

331

331

338

339

342

400

410

4t I

l8

22

23

24

35

5.713.36i 482

L60l

2.071 .54t,4t1.410

153.0?6.610 829

2.651 .911.462

21 .446.231 .300

1.883.019179.508

1'7.354.472.3t1

3.996.653.160.599

3.996.653.160.599

3.573.007.540.000

3.573.00?.540.000

9 267 611442

8t.964.749.129

25

Sy HrDg

2.036.312.117 .660

151.823.358.20J

2.309.285.508

19.886.237.300

1 .862.293.296.64'l

4-0033r4.683.503

4.003.314.688.503

3.573.007.510 000

3,573,007,540,004

r7,02s,980,995

11.958.123 ?68

399.718.963.259

393,970,599,777

17,128,980,99s

10,536,241 .316

393 .9'70,599 ,'t71

Jl ),005.E90,648

420a

412

418

420

420b

429

440

5. Non 2 409.192 5t I

.1s3.258.508.070TOTAL AL II

T

ti[04
? {,

uynh
Trrn \'rrr
Charist

o
.9

{,!t

H.noi, April ?3, 2026

I

6.856.211 .M2



CIENCO4 Group Joint Stocl( Cornpany

ICON4 Buildr,ns 243A De La Tha.llh, Lans W Hanoi

Codt Targ.t

CONSOLIDATED STATEMENT OF PERTORMANCE

Quarter 1, 2026

Consolidated financiAl statements
For the fiscal eriod erds March 31, 2026

(39.428.832)

47 47

01 I

102

lt 3

204

22 5 Financial relenue

21 6. Financial cos'ts

Srles rnd servire rrvenue

Ncl r.v.truc from sAl.s

Cost ofgoods sold

Gross profit from srlcs

atrd sewic. provision

In which: Interest expensc

Cost of sales

Busimss rnamg€mcnt

co5ls

Profit or loss in joint

ventures and associates

Nei opcrrtitrg profit

Oller income

Other costs

29

31

34

35

hatr S) Uung

Expl,ortiod Q1,2025 Ql 2025

9.4t34'.t3.',796 i3.588.549487 9.4\3.4'78.'196 13.588.549.48?

35.'.18412288t 36.586932626 35'784;122.881 36.586.932.626

30

ji.287.225.244 29.027.375.174 33.287.225.244 29.027.375.)74

\ND
1t4.262-290.124

414.262.290.124

Q1, 2026

\ND

1t1.262.290.124

414.262-291.124

Ql, 2025

VND

508.587.914.712

508.s87.914.712

71

332.260.421.950

82.001.868.r74

4s5.106.373,548

53.481.541.164

455.r06.373.s48

s3.481,541.16{

1

I

9

24

25

26

21

808.s89.851

34 6s1 1t6 658

1M.412.101

16.729 .659 .565

808.589.851

34 .551 .716.658

144.4t2107

16.'.729 .669 .565

(11.$4.4',71j24\ (3.4',76.901.169\ (1 1.004 471.524) (3.476.901.359)

30

3I

32

10.

.

12.

32

33

9.159.846.056

). .7 42.821 520

66 083j92

9.532.174.984

12.245 .513 .2',7I

403.388 941

9.159.846.056

| .142.821 520

66.083.s92

9.512.17{.984

12.245 a13278

403 388 941

r.6't 6.131 .928

10.836.583.981

11.842.12,4-331

21,37 4,299-321

1.616.131 ,923

10.836.583.984

11.842,124-331

21.314.299.321

40

50

5l

52

60

61

62

70

13. Oth.r pmfit!

14. Tolrl ecco$ting profit

beforc trr
15. Current Corporate Income

Ia\ Expense

16. Deferred Corporate

lncome Tax Expense

I 7. Profit after tax Corporale

l8 Profit after tax ofparent

19. Profit afr€r ta)( ofnon-

controlhng shareholders

5t22584.889 4.425.152.130 5.122.584.889 4.425.152.',730

5.713.999.095

5.748.363.482

04.354.38?)

5.713.999.095

5.74E.353.482

(14-364,387)

16.949.146.591

16.909.717 -759

16.949.146.591

16.909.717.759

20 Basic earnings per t6

h

1YC

w

ii OAN

c04

Trrr van Kharb

Ch!rist
Hanoi, April23,2026

l

\,ND

508,5t7.91{.7t2

508.587.9r4.7r2

(39..r28.832)

332.260.42r.9s0

82.001.868,174



CIENCO.I Group Joint Stock Company Consolidated f inancial statements
For the fiscal ends March 31 2026ICON,T Buildins.24lA De l,a TlurlL Lans Ward, Hmoi

Code

I.

01 1

CONSOLIDATED STATEMENT OF CASH FT,OWS

Accounting Period Q 1, 2026

(By direct method)

Erdrtr.tion Q1,2026

lT.{D

INDICATORS

CASH FLOW FROM OPERATING

ACTIVTTIES

Revenue from sales, services and othet

PaymeDts to suppliers ofgoods ar services

Money paid to \aorkers

Interest paid

Coporate Income Tsx paid

Odler income from operating a.tivities

Other expens€s for business activities

Net crsh oow from op.ntitrg rctiviti.s

Q1,202s

\rl\D

(530.609.020 434)

(37.3s8.92r.s3t)

(50.666. r2.251)

(26 3ls 5?6 105)

46.633.909.533

(15 .483 .278 921)

83.702.729.6s2

(4'75 .9'74.229 .599\

(32.4r 1.654 7r 1)

(19.380.2t4 820)

(38 .259 .33',t .575)

63.23E .832.2t4

(15.966.633 64',7)

29.600.702.156

697.50r 789 361

(4.388.73',7 .Z4s)

1650.?40.994

(262 44',7 .868.514\

166 336 848 158

8 100.000 0000

608.549 940.596

(t t6.557 628 808)

99.029162.897

(7.785 000 000)

2t

22

23

24

25

26

II CASII FLOW FROIU INI'ESTING

ACTTVTTIES

I . Cash paid for th€ purchase and construction

offued assets and other long-term assets

2. Procueds Aom liquidatior\ salc offixed assets

and other long-term assets.

3 Money spcnt on lending and purchasing dEbt

instruments of other entities.

4. Proceeds iom loans and resale ofdebt

instruments of other entities

5. Monry spent on investncnt ir other enti[ies

6. Proceeds fiom capital irvesunent in other

effiti€s

7. Interest income, dividends and profits

N.t crsb llow from iovcstiog sctivitics

M CASH TL,OWS FROM FINANCING

ACTI}ITIES

l. Procee& fiom issuing shares, receiving

capital contributions fio,n owners

2. Money to retum mpital to ouners, buy back

shares issued by the enBrprise

3. Proceeds iom bono\Ying

4. Loan principd

5. Financial principal repayment

6 Dividends, profits paid to owners

Crrh flow from fiBrrrciDg rctivitics

9 .665 .624 .245

(81.083.392.162)

3.678.825 t)42

(21.531.610.869)

321 .098.399 .O9 t

(328.63s.650.286)

i9 .s29 .301 .272)

316.142.450 I54

(358.443 741.313')

o .5a3 134 .2t 7)

27

t0

l2

l1

.l.l

l4

35

36

40 (11.066554.167)

6

02 2.

03 3.

04 4.

05 5.

06 6.

01 1

2t

(,19.805.031.136)



CIENCO4 Group Joitrt Stock Comprny
ICON4 Buildrng,243A De La Thanh, Lanq Ward, Hanoi

Consolideted fi nrncial strtements
For the fiscal period ends March 31, 2026

Codr

CO\-SOLIDATED STA'IEMENT OF CASH FLOWS

First Quarter, 2026

(By direct method)

(Next)

ErplanrtiodTNDICATORS

Net Crsh Flo$ During the Yerr

Crsh rnd cish cquivllents rt the

bcgiodng of tbe ycrr

lmpact of exchange foreign mte changes

on foreign currency conrersion

C.sh rtrd (rsh equival.nts rt ycnr erd

Qr- 2026

\t{D
Ql - 2026

\Nn
(4r,638.969.8{?)

3

50

60

6t

1A

18.441 -211 .211 )

151.954.?78.506

t43.501 .561.229

225.390.039.246

83.751,069-399

Chrrist

PhaD Sy Hung

ChirfAccount3trt

IlrBoi, April23,1026

rAp uoAt't

clENc04

TYC

,r,
o

,7



CIENCO4 Group Joint Stock Compatry Consolidaled fi nancial statements
For the fiscal period ends Majah 31, 2026ICOI'14 Build 243A De La f}ra , LesWard. Hanoi

NOTES TO CONSOLIDATDD FINANCIAL STATtrMBNTS

Quartor l, 2026

CHARACTERISTICS OF BUSINESS ACTIVITIES

Form of capital owuership

CIENCO4 Group Joint Stack Company was established under Decisior No. 260I/QD-BGTVT dated August

22,2007 of the Ministry of Transport, a! enterprise equitized fiom Tnffic Construction One Member

Limited Liability Company 4. The Cienco4 Group officially operates under the model of a Joint Stock

Cornpany according to the Certificate of Business Registration of Joint Stock Compary No. 2900324850,

first issued on November 5, 20lO and changed for the I 5d time on August 25, 2025.

The Cienco4 Group's headquarters is located ar lod' & llrr Floor, ICON4 Building, 243A De La'lhanh

Street, Laug Ward, Ha-qoi City, Vietnam.

The Cienco4 Group's charter capital is VI'JD 3,573,007,540,000 (In words: Three thousand Eve hundred

seyenty-thrce billion seven mitlion five hundred forty thousand Dong), equivalent to 357,300,754 shares,

with a par value of VI\ID 10,000 per share.

The total nurnber of employees of The Cienco4 Group as of March 31,2026 is: 490 people (As of March 31,

2026: 485 people).

Brsiness field: Construction ofrailway and road work.

Business Line

The Cienco4 Group's main activities are:

- Constructio[ ofrailway and road works;

- Instailation ofwater supply, drainage, heating and air conditioning systems;

- Sitc preparation;

- Elecaicalinstallation;

- Conskuction ofall kinds ofhouses;

- Manufacture ofconcrete and products from cement and plaster;

- Manufacture of metal components;

- Repat and rental ofmachinery, equipmont, offices;

- Investing in transport infrashucture projects, small hydropower plalts and other infrastnrcture in the

form ofBOT, BT, BOO;

- Related technical activities and consulting;

- Architectural activities: Design and construction of trridges and roads; Design of oonstruction

drawings for bridges and roads; Geological alld water resource exploration activities; Suryey and

ccnsulthg services for civil, traflic and inigation works (excluding design services); Gcodetic survey

of works; Consulling on geological sun'ey of works; Supervision of conshuction and completion of

bridges and roads.

- Construction of other civil engineering works.

8



CIENCO4 Group Joint Stocl( Compaoy Consolidated financiel stelements

La.r For the f,iscal period ends March 31, 2026
ICON4 Building,243A De La Thanh,

- Management consulting actiYities,

Corporate structure

The cienco4 Group has subsidiaries whose financial statements are consolidated as at 31 March 2026, including:

M.itr busitress.ctivitiesComprtry nrme

CENCO4 L-and hvesinent Joint

Slock Company

Green Tea Islands Joint Stock

Company

Shenghai Investrnent Co., Ltd.

Fjucational EquiPment Joint

Stock Company 2

Laig Ward. Hanoi

Nghe An

R!i. of

Betrefit

68.88%

Votirg

rrtio

68.88%

I00% I00%

Real estat€ business, land use righs owned, usei or

Trans?ortation business, tourism se ices

Construction workl

Educational equipment and materials business

Nehe An

Ho Chi Minh City

100%

99.01v"

100%

99 0t%

Joint ventures and associales are accounted for using the equity method in The Cienco4 Group's Consolidated

Financial Statements: See note 04.

Comparability of information in consolidated financial statements.

The information in the consolidated financial statements has been consistently presented by The Cienco4 Group

and is comparable between financial years.

2. ACCOUNTING POLICY AND REGIMES APPLIED AT THE CIENCO4 GROUP

2.1. Accounting period, curretrcy used in accourtitrg

The Cienco4 Group's annual accounting pedod according to the calendar year begins on January I and ends on

December 31 of each year.

The currency used in accounting records is Vieharnese Dong (\AJD).

2.2, Applicable accouDting statrdards atrd regimes

Applic a b le ac c ounting re g i me.

The cienco4 Group applies the enterprise accounting regime issued under circular No. 200/2014,/TT-BTC dated

December 22,2014 of the Ministry of Finance, circular No. 53/2016/TT-BTC dated March 21, 2016 of the

Ministry ofFinance on amending and supplementing a numbel ofarticles ofCircular No 200/2014/TT-BTC and

Circular No. 2}z/2O:p.fff-BTC guiding the method of preparing and presenting consolidated flnancial

statements.

Statement oh coupliance vtith accounting standards dnd accounting reEimes

The cienco4 Group has applicd victnamese accounting standards aIld standald guidance documents issued by

the state. Financial statements are prepared and presented in accordance with all provisions of each standald,

circulars guiding the implementation of standards and current corporate accounting rcgimes being applied'

2.3. Basis for preparing cotrsolidated hnrncial statements

The consolidated financial statements of The cienco4 Group ale prepalod on the basis of consolidating the

separate financial statements of The cienco4 Group and the fi[ancial statements ofthe subsidiary controlled by

The Cienco4 Group (the subsidiary) prepared for the financial year ended 31 December each year' Control is

t\

LI

i-

9



CIENCO4 GrouP Joint Stock ComPatrY Consolidated financial statements

]CON4 Buildng, 243A D€ La Thann. Lans Ward, Hanoi For the fiscal period ends March 31,2026

achievedwhereTheCienco4Grouphasthepowertogovemthefinancialandoperatingpoliciesofaninvestee

company so as to obtain benefits from its activities.

The financial statements of subsidiaries are plepared using accounting poticies that ale consistart with those of

The cienco4 Group. Vrtrere necessary, adjustments are made to the financial statemelts of subsidiaries to ensure

consistency of accounting Policies used by The Cienco4 Group and its subsidiaries

Significant balances, income and expenses, inctuding unrealized gains or losses arising from intra-group

transactions, are eliminated in consolidation ofthe ftnancial statements'

Non-c ontrol ling intele s t

Non-controlling interest is the share of non-controlling owners in the profit or loss and net assets of the

subsidiary.

2.4. Accoutrtitrg estimates

The preparation of consolidated financial statements in accoldance with vietnamese Accounting standards, the

vietnamesecolporateaccountingregimeandlegalregulationslelatingtotheproparationandplesentationof

consolidated financial statements requires the Boald ofDirectols to make estimates and assumptions that affect

the amounts of assets, liabilities aDd disclosure of contingent assets and liabilities al the end ofthe financial year

as well as the amounts ofrevenue and expenses duriflg the financial year'

Estimates and assumptions that have a material effeot on the consolidated financial statements include:

Provision for doubttul debts;

Estimated useful life of fixed assets;

Estimate the time period for allocating prepaid expenses;

Classifi catiotr and provision of financial investments;

Estimated allocation of goodwill;

Provision for invantory decline;

Estimated corporate income tlx.

Estimates and assumptioN ar€ tegularly evaluated based on past experience and other factors' including future

assumptions that have a material impact on The Cienco4 Group's consolidated {inancial statements and are

considerod reasonable by The Cienco4 Group's Board ofDiroctors'

2.5. Foreign currency traosactiotrs

Foreign curency transactions during the fiscal year are converted into Vietna$ese Dong at the actual exchange

rate on the transaction date.

The actual transaction exchange rate when re-evaluating foreign currency items at the time of prcpaling the

consolidated financial stalements is determined according to the following principles:

10



CIENCO4 Group Joint Stock ComPanY

ICON4 Buil 243A De La La.1 Hanoi

Consolidated fi naDcial statements
For the fiscal iod ends March 31,2025

- For items classified as assets, apply the foreign currency buying rate of the aommercial bank where

The Cienoo4 Group regularly conducts transactions;

-Forforeigncunencydeposits,thebuyingrateofthebankwhereTheCienco4GrouPoPensitsforeign

currencY account is aPPlied;

- For items classified as liabilities, apply the foreign curency selling rate ofthe cormercial bank where

The Cienco4 Group regularly conducts transactions'

All actual exchange differences arising du ng the year and differences arising Aom reYaluation of foreign

currenaymonetaryitemsatthedateofprepalationofconsolidatedfinancialstateme[tsarerecordedinthe

business results ofthe fiscal year.

2,6. Cash and cash equivaletrts

Cash includes cash in hand and non-term barrk doposits'

Cash equivalents are short-term investmonts with a recovery period of no more than 03 months from the

investnent date, are highly liquid, can be easily converted into known amounts of cash ard are subject to an

imignificant risk ofconversion into cash.

2.7, Commercial adYantage

Coodwill or gain from bargain puchase is determined as the difference between the cost of the i[Yestment and

thefairvalueoftheidentifiablenetassetsofthesubsidiaryatthedateofacquisitionheldbythePalentcomPany

(when the parent company holds control of the subsidiary) The gain ftom bargain purchase (if any) will be

recognized in the consolidated statement of income. Goodwill is amortized into expenses on a straightJine basis

over its estimated useful life of 10 years. Periodically, The Cienco4 Grcup will assess the impairment of

goodwill in the subsidiary. lf there is evidence that the amount of goodwill lost is $eater than tle annual

allocation, the amortization will be made according to the amount ofgoodwill lost in tle year ofemergence'

2,8. Finatrcial iuvestmetrts

Held-to-matwity investrnents include: Term bank deposits held to maturity with the aim of eaming annual

interest.

In the consolidated financial statements, investments in associates are account€d for using the equity method'

Under the equity method, the investment is initially recorded in the coNolidated balance sheet at cost and then

adjustedfolchangesinTheCienco4Group'sshareofthenetassetsoftheassociateafteracquisition.Goodwi[I

arises from the investment in ao associate is included in the carrying amount of the investulent. The Cienco4

Group does not amortize this goodwill but assesses it annually for impairment'

For adjusting the value of investrnents in joint ventues and associates from the date of investment to the

beginning ofthe reporting year, The Cienco4 Group shall perform as follows:

For the adjustment to the Busi[ess Perfomance Report of previous years' The Cienco4 Group adjusts to

UndistributedProfitafteltaxaccordingtothenetaccumulatedadjustmentarnountuptothebeginningofthe

reporting ycar.
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For the adjustment due to the difference in asset revaluation and exchange rate difference recorded in the

Balance Sheet of previous yea$, The Cienco4 Group detemines the adjustmeflt to the corresponding items on

the Balance Sheet according to the net cumulative adjustnent amount.

For the adjustment ofthe value of the investment in a joint venture or associate arising during the year, The

Cienco4 Group excludes the preferred dividends of other shareholders (if the preferred shares are classified as

equity); the expected amount of deductions for the bonus and welfare firnd ofthe joint venture or associate; the

profit related to the transaction of the joint verture or associate contributes capital or selling assets to The

Cienco4 Group before determining The Cienco4 Group's ownership in the profit or loss of the joint venture or

associate in the reporting year. The Cienco4 Group then adjusts the value ofthe invest[ent corresponding to the

o*nership in the profit or loss of the joint yanture or associate and immediately records it in the consolidated

business performance report.

The financial statements ofthe associates are prepaxed for the same reporting year as The Cienco4 Group and

using consistent accounting policies with The Cienco4 Group. Where necessary, adjustments have been made to

ensrue consistency with The Cienco4 Group's accounting policies.

lnvestments in joint venture companies to imploment BOT projecb will be gradually recovered through profits

shared from these companies. specific:

For Yen Lenh BOT Limited Liability Company:

- For the Yen Lenh Bridge Constuction Projoct; The estimated toll collection period is 14 years, 06

months and 02 days, starting fiom March 1,2005 to SePtember 2, 2019, the toll collection period to

generate profit is 18 months after full capital recovery. Currently, the above BOT Contract has not

been finalized and the assets formed from the BOT project are still being managed by the Ministry of

Transport to Yen Lenh BOT Limited Liability Company;

- For the Additional Section Project fiom Yen Lenh to Vuc Vong Intersection: The estimated toll

collection period is 10 years 00 months 00 days, starting from December 9, 2016 to December 9, 2026.

The project curently does nol have a specific capital recovery plan.

- For the BOT National Highway 1A Two-Member Limited Liability Company CIENCO4 - TCT319:

The expected price collection period is 21 years and 09 months, from March 5, 2015. The Foject

currently has no specific capital recovery plan.

- For Thai Nguyen-Cho Moi BOT Limited Liability Company: The estimated toll collection period is 25

years and 04 months, starting fiom January 25, 2018. The project curently has no specific capital

recovory plan.

lhrestments in eq ity instruments of other entities include: investrnents in equity instruments of other entities

that do not have control, joint control or significant influence over the investee. The initial book value of these

investments is determined at cost. After initial recognition, the value ofthese investments is determined at cost

less provision for investment value reduction.

Provisions for ia'estment depreciatioh are made at the end ofthe year as follows:
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- For long-term investments (not classified as trading securities) and without significant influence oll the

investee: ifthe investment is in listed sharcs or the fair value of the iflvestrnent is reliably dotermined,

the provision is based on fie market value of the shares; if the investment's fair value cannot be

determined at the repoiing da&, the provision is based on the financial statements at the time of

provisioning of the investee.

- For investments held to maturity: based on the recoverability, provision for doubtfirl debts is

established according to the provisions of law.

2,9. Accounts receivable

Receivables are monitored in detail by receivable term, receivable ontity, original cunency, and other factors

according to the Company's manageme[t needs. Receiyables are classified as short-term and long-term in the

consolidated financial statements based on the remaining term ofreceivables at the reporting date.

Provision for doubtful debts is made for the following items: overdue receivables recorded in economic

contracts, loan agreements, contractual commitments or debt commitments and receivables that are not yet due

for payment but are unlikely to be recovered. [n particular, dre provision for overdue receivables is made by The

Cienco4 Group based on the princif,al repayment period according to the original sales conhact, not taking into

account debt extensiols betwetn the parties and receivables that are not yet due for payment but the debtor has

gone bankrupt or is in the process of dissolution, missing, absconding or the expected level of loss that may

occur.

2,10, ItrYentory

lnventories are initially recorded at cost, which includes purchase costs, processing costs and other directly

attributable costs incuned in bringing the inventories to their present location and condition at the time of initial

recognition. After initial recognition, al thc time of preparing financial stateme[ts, if the net realizable value of

the inventory is lower than the cost p ce, the iDyentory is recorded at net realizable value.

Not realizablo value is estimated based on the selling price of the inventory less the estimated costs of

completion and estimated costs to make the sale.

Inventory value is determined by the specific ide[tification mcthod.

lnventories are accounted for using thc perpetual inventory method.

Method for detennining the value of unfinished products at the end of dre year: Unfinished production and

business costs are collected for each revenue project that has not been completed or has not recorded,

corresponding to the amount of unfinished work at the end ofthe year.

Provision for ioventory devaluation is made at the end ofthe year based on the difference between the original

cost of irventory and the net realizable value.

2.11. Fixed assets and fitratrcial leased fixed assets

Tangible fixed assets and intangible fixed assets are initially recorded at cost. During use, tangible fixed assets

and intargible fixed assets are recorded at cost, accumulated depreciation and residual value.

0,
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Yalue 4fter initial recognition

Ifthese expenditures have resulted in an increase in the future cconomic benefits exPected to be obtained from

the use of a tangible fixed asset beyond its inherently assessed standard or performancE, the expenditures are

capitalizedasanadditionalccstofthetalgiblefixedasset.otherexpendifuresincurredaftert$efixedassethas

been put into opemtion, such as repairs, maintenance and overhaul costs' are recognized in the consolidated

statement of income in the year in which the expenditures are incurred'

Leased fixed assets are recorded at their original cost al their fair value or the present value of the minimum

Iease payments (if the fak value is higher than the present value of the minimum lease payments) plus initial

direct costs incurred in connection with the lease (excluding VAT). During use, leased fixed assets are recorded

attheiroriginalcost,accumulateddepreciationandresidualvalueDepreciationofleasedfixedassetsis

deducted based on the lease term according to the contract and included in production and business costs'

ensuring adequate capital recovery.

Fixed asset depreciation is provided using the straight-line method with the estimated depreciation period as

follows:

Cotrsolidated fitrantial statements

ICON4 Buildin 243A De L.a Hanoi For the fiscal Per iod ends March 31, 2026

Houses, buildings

Other machinery and equipment

Means oftsatsport

Offce equipment

Other sssets

[rtul use rights

L'definite land usc rights

Management soft\rare

TheVinhCityBypassBoTBranchdepreciatesatthecorespondingrateofacfualannualrevenuegeneratedin

accordance with the toll collection exploitation period of thc BOT Project according to Official Dispatch No

lol36dated lu|y24,20:15oftheMinistryofFinance,appendixtocolltractNo.06/PLHD-2177/GTVT.KHDT

datedJuly25,20lgwiththeMinistryofTlanspolt,inaccordancewiththeprovisionsofCircular|4,1/2016/TT.

BTCdatedoctobell3,20l6onamendilgandsupplementinganumberofarticlesofCircular45/2013iTI-BTC

dated ,\pril 25, 2013 ofthe Ministry ofFinance guiding the management, use and depreciation offixed assets

2.12. ItrYesfinetrt real estate

lnvestment proporties arc initially recorded at cost'

For investment roal estate for opetating lease, it is recorded at original cost' accumulated depreciation and

tesidualvalue'lnwhich,deplgciationiscalculatedusingthestraight.linemethodwiththeestimateddgpreciation

period as follows:

- Houses, buildings 42 Years

- Land use rights 05 Years

2,13. Cost of utrfinished construction

06 - 25 Ye6r

05 - 07 Year

06 - 07 Ycar

03 - 06 Year

0345 Year

50 Ye3r

No depreciation

03 Year

t4
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Consfiuction in Progress rePresents tixed assets under purchase and constuotion that haYo not been comPleted as

at the balance sheet date and is stated at cost This includes costs for construction' installation ofmachinory and

equipment and other direct costs.

2.14. Operating lease

Operating leases are leases of fixed assets in which considerably all the risks and rewards of ownership of the

asset remain with the lessor. payments made under operating leases are charged to the income statement on a

straight-tine basis over the lease term'

2.15. Busitress Cooperatiotr Contract (BCC)

A business cooperation contract (BCC) is a contractual agreement between two or more parties to jointly carry

out an economic aotivity without forming an independent legal entity. This activity may be jointly controlled by

the capital contributors u[der thejoint venture agreement'

Business contract cooperation between The Cienco4 Group and Southern Rubbff Industry Joint Stock Compaoy

jointly manage and operate the oftice building at 180 Nguyen Thi Minh Khai' District 3' Ho Chi Minh City The

parties participaling in the joint venture jointly open detailed aocounting books on the same accounting system to

record and reflect in their Firancial Reports the following oontelts:

- Equity contribution tojointly controlled assets' classified according to the nature ofthe assets;

- Liabilities incurred separately by each party conhibutes capital to the joint venturo;

- The potion of the liabitity arises jointly with other joint venture partners from the oPerations of the

joint venture;

- lncome from the sale or use ofthejoint venturets share ofthe output togother with thejoint ventrlre's

share ofthe expenses incurred from thejoint venture's operations;

- Expenses incurred in connection with joint venture capital contlibution'

2.16. Prepaid exPeDses

Expenses incufied related to the business Perfomance of many fiscal years are recorded as prepaid expenses to

be gradually allocated to the business performance in the following fiscal years'

The calculation and allocation of long-term prepaid expenses into production and business expenses for each

fiscal year is based on the nature and extent of each type ofexpense to select a reasonable allocation method and

criteria.

The Cienco4 Group's prepaid expenses incl de:

- Prepaid expenses for office and head office reDtal are one-time prepayments und9r the lease contract'

These expenses are allocated to the consolidated income statement using the straight-line method over

the term ofthe lease contract'

- Tools and supplies include assets held by The Cienco4 Group for use in the normal course ofbusiness'

with an original cost of each asset of less than VND3O million and therefore not eligible for

15



2.20. Cost to Pay

payables for goods and services received from setlers or provided to buyers in the reporting year but not actually

paid and other payables such as loan interest payable and contract gualantee costs payable are lecolded in

productiol and business expenses ofthe reporting year.

Accounting for payable expenses into production and business expenses during the year must be carried out

according to the principle ofmatching between revenue and expenses incurred during the year' Payable expenses

will be settled with the actual expenses incurred. The difference between the plovision and actual expenses will

be reversed.

2.21. Utrearned Revenue

Unearned revenue inaludes revenue received in advance fiom leasing offtces, premises and profits ftom resalc of

finance leasgd hxed assets.

l\
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recotnition as fixod assets under ourrent regulations. The original cost of tools and supplies is

amortized on a straight-line basis over a period of01 to 03 yoars

- Interest expenses of the Vinh City Bypass BOT Project are allocated in proportion to th€ actual annual

revenue generated in accordanoe with the toll collection and oapital recovery period ofthe BOT Project

according to Omcial Dispatch 2631/BTC/CST dated February 26, 2016 ofthe Ministry ofFinance

- Other prepaid expenses are recorded at historical cost and are amortizod using the staight-line method

over their useful lives Aom 01 to 03 years

2,11. Accounts Payable

Payables are monitored by payment term, payable entity, original currency and othel factols according to the

management needs of The cienco4 Group. Payables are classified as short-tErm and long-telm in the

consolidated financial statements based orl the remaining term ofthe payables at the reporting date'

2.f8. Loatrs atrd frtratrcial lease liabilities

The yalue of the financial loase liability is the total amount Payable calculaled by the present value of the

minimum lease payments or the fair Yalue ofthe leased asset

Loans and financial lease liabilities are facked by each lending entify, each loan agreement and the repayment

term ofthe loans and financial lease liabilities. In case of loans and liabilities in foreign currency, they are

tracked in detail by original currency.

2.19. Borrowing costs

Borrowing costs are recognized as production and business expenses in the year when incurred, except fol

borrowing costs directly relaled to the investment in construction or production of unfinished assets, which are

included in the value of that assct (capitalized) when meeting all the conditions specified in vietnamese

Accounting Standard No. 16 ,,Bonowing costs". In addition, for separate loalts for the construction of fixed

assets, investnenl real estate, interest is capitalized even when the construction period is less than 12 months


