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CIENCO4 Group Joint Stock Compatry
ICON4 Buildine- 243A De I-a Than.h. Lans Ward. Hanoi

Separate fmallcial statemeuts
Forthe fiscalperiod ending March 31,2026

SEPARA.I'E BALAI{CE SHEET

As of March 31! 2026

Explamtioo 3!03/2026 0y0|2026Code ASSET

IOO A. CIIRRENT ASSETS

lNI)
5.253.211.461-269

VND

5.075.800.3r3.577

ll0
lil
n2

t31 .424.417 .135

1242447|.\35

125.000.000.000

14s.599.649.143

63.831.154.532

81 768 495.211

tzo

t23

t24

2.151.460.74E.E34

2.262.009 .08s .7 t 7

(l I0.548.336.883)

2.120.418.658.861

2.2t8.302.0'71.629

(97.383.418.768)

130

l3l
t32

135

Short-tcrm rcccivrblas

Shot-term trade rec€ivables

Short-t€rm seller advance

Other short-term receivables

Prorision for doubt&l short-temr

receivables

2.079.816.90t.059

905 .232.8',73 .79',1

'724.952.448.382

460.6t3.s9s .214

2.090-856.949 .621

1 .075 0M 953 .9',72

587.004.695.368

139.829.109.681

I. Crsh xnd cash €quivrlents

I Money

2 Cash equivalents

3

4IL

2

6

8

ur.

2

3

4

Short-I.rm lirancial invcstmcnts

Held to maturity investsnent

Provision hsld to Short-term mauriry

iovestment

136

t63

Inv.ntory

lnve tory

160

r6l

162

852.050.950.495

852.050.950.495

696.797 -551.691

696.79',7 .551 .691

32.518.388.746

2.',191.240.804

26 .626 .544 .7 49

22.121 .503.155

3 .426 396.94 7

i6.006.503.651

IO

(10 982 009.394)

3 .094 .643 t9't

(r0.982 009.394)

3 .C94 603.197

1t

t9

2

3.

2

t40 Iv.
141 l.

Oth.r current asscts

Short-term prepard expenses

Deductible value added l1i(

Taxes and other amounts due !o the

State



CIENCO4 Group Joint Stock Company
ICON4 BuildmB 243A De La Thanh. La,rs Ward, Hanoi

Separate fi nancial statemeDts
For the fiscal period ending March 31,2026

2r0

215

Loog-term rcc€ivabl€s

Other long-term receivables

Code ASSf,T

2OO B. LONG-TERM ASSETS

SEPARATE BALANCE SHEET

As of March 31,2026

(Next)

Explrnatiotr

12

t3

14

16

11

9.{88.367.420.105

3t/03/2026

\T{D

4,215,095.952.836

0110u2026

VNrD

4,2.54.203.382.611

21 .552.566.811

27.552.566.81'l

z7 .6s2.566.8t7

27.652j66 811

115.512-149.432

t 52.631 .1 79 .19t

(36.t25 .629 .'ts9)

117.359.592.635

t52.631 .719 .19 t

(15 278 r86.556)

3J08.433.2r1

3.308.433.211

3.308.433,211

3.308.433.21I

L

8

220

221

222.

223

224

22s

226

221

228

219

240

241

242

250

252

260

261

262

263

)64

180

II. Fired rss.ts

1. Trngible fued rslets

- origiml price

- Accumulatedd€preciation

2. Finitrcirl le,rs. fircd rss€ts

- Original price

- Accumulateddeprecjalion

3. Irt ngible 6rcd rss.ts

- Original pric€

- Accumulateddoprecialion

III Itrvestm.nt r€rl .st t

- Original price

- Accumulateddeprecietion

Mong-term unfi dish.d tsscts

I Cosl ofurfinished constsucnon

Long-term fi nrmirl iNestItrcnt

Investnent in subsrdiaries

Investn€nt in.jornt vEntures and

Investing in other e ities

Long{enn firEncial investnr€nt

TOTAI ASSETS

2.0E5.915.030.057

2.003.980.285.90s

3.333 .641 .542.667

(1 .329 .661 .2s6.'t62)

71 .441 .383 .727

101 .314.96',7.979

(35.871.s84.252)

10.491.360.425

12.818.532.128

(2.327.221.703\

2.101.251.339.188

2.0)1 .486.038 373

3 .332.490.115 .259

(r 31s.004.0% 886)

13 21',7 .763 .184

104.945.638.141

(3t .727 .874.961)

10.541.537.63s

12.818.582.128

(2.27 t 044 .493)

15

4 811.E7E,971.t66

145 .222.320.000

473.591.930.000

281 .065 .233 .000

(64.003.5r r.134)

t49.918.911.866

145.222.320 .000

481.693.930.000

287.066.233.000

(64.003.511. r34)

2.

l.

4.

210

211

VI Other tong-term rssets

I Long-term deferred costs

1.1s9.928.801.453

1.159.928 801.453

r.r54.652.478.900

1 t54.6s2 478 900

9.330.003.696.294

3



CIENC04 Group Joint Stocl( Compatry Separate financial statemcDts

ICON4 Buildins. 243A De La Thanlr Larqward. Hanoi For the fiscal period ending March 31,2026

Code CAPITAL SOTIRCES

3OO C. LIABILITIES PAYABLE

SEPARATE BALAI\iCE SIIEET

As of March 31,2026

(Next)

ExplrMtios 3110312026

\t{D
5.241.4n2328-454

01t0,/2n26

VND

5.108.{s2.516.930

32t 8

323 9

L

2

Short-tcrm d.bt

Shon-tenn trade payablcs

Shon-term advance payment buyer

Taxes and other payments to the State

Payable to workers

Short-term payable expeDses

Short-term unea$ed rcvenue

Othcr short-term payables

Short-tcrm Fi'laDce l,ease Loans and

Debrs

Bonus and welftre fund

Long-t.rm d.bt

l-ong-term tsade payables

Long:term unrealized revenue

Olher long-term payables

tang-term Finance Leases and Loans

3.211.490.150.194

716.781 .806.5?1

'784.17 4.555 .469

14.'7 55 .568 662

15.167.693 651

4t 1 .236.t29 .866

14.131.000.234

127 .776 670 .345

1.060.735.196.130

3,049.818.577.83r

t14.410.245.544

550.687.20.1.934

35.435117 377

11.822.348.559

415.810.327 878

16.'183 .395 67 4

104123.684.662

I 085.602.123.28',7

17

18

19

20

?1

22

6

,7

330

331

331

338

339

4O() D. EQUITY

Il

2

13

17

21

22

23

o S_\ Hung

4.240.56s.091.651

19.013.912.28

9.488.367.

2.036.312.171,660

151.823.358.20s

2.309.285.508

19.886.237.300

1 862.293.296.647

2.058.633,939.099

153.076.610.829

2.651 .9 11 .46)

19.886.237.100

1.883.019.179.508

9.t 42 929 .9\6

4.221.551.179 .364

137.287 826 553

.294

4

z4L410

4il
Equiry

Ownels equity

- Conmon shares with voring

nghb

Capital $:rplus

Developmont investmcnt fir'd

UndisEibnEd profit af,er tax

-Undistributed profti after lax

accumulated to the end ofthe previous

period.

- Undistribut€d profit after tax this

period.

TOTAL -4-L

4.221.551.179,164

3.571.007.540.000

3.573.00? 54{.000

17.128.980.995

10.656.199.304

639 .772.37 | .352

620.?58.459.065

17.I28 980.995

t0.656.199.304

620 758.459 065

483 .470.632.512

4l Ia

412

418

420

420a

420b

{40

Tratr V*n Kh

l
4

G.tr$alDir.ctor

Hrooi, April23,2026

rENC04

Ap

qTY C

f

Prcpxrer

3r0

311

3t2

3t4

315

316

319

320

6.731 .529 .916

4.240.565.091.651

3.573.007 540.000

3.573.007.540.000
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CIENCO4 Group Joint Stock Compatry
ICON4 Buildins, 243A De La ThanL Lans Ward. Hanoi

Separate fi nancial statements
For the fiscal period ending March 31,2026

SEPARATE BUSINESS PERI'ORMANCE REPORT

Quarter 1,2026

01

10

l1

20

21

22

23

26

30

3l

32

Targ€t Erplamtiotr

21

28

29

30

31

32

26

Ql - 2026 Qr - 2025

Ourrlerl
It 2026

VND

108.1 42.131 .635

408.1 42.'t37 .635

l. Srl.s rrd s.rvic. rev.ro.

2. Ncl r.v.truc from srl.!

3. Cost ofgoods sold

.1. Gross profit from srlcs

rnd sarvice provision

5 Financial revenue

6 Irinanciai costs

In which: Interest expense

7. Business managsm€ff costs

8. Net operrtitrg profi(

9 Other income

l0 Other costs

9.334 641.863

35.783.322.881

33.285.825.244

30.681.178.734

22.106.993.669

1 .729 .806.251

66.083.591

13.588 329.303

36.586.932 626

29.027.375.t74

16.l5l.636.825

12.198.7 t1 ,410

12.060.168.093

403.441917

9 .314.641 .863

35.783.322.881

33.285.825.244

30.681.178.734

22.106.993.669

| .'729 .806.251

66.081.591

13.588.329.303

36.s86.932.626

29.027.i75.174

l6 151.636.325

12.198.111 .470

I2.060.168.093

403 441.917

\ND

408,7 42.137.635

4n8.7 42.131-635

329.505.884.214

?9.236.853.421

451.421 .332.556

s1.s4fl.957.618

329.50S.884.214

79.136.853.4:1

451 .421 .332.556

51.948.957.6r8

1.663.722.660

23.770.115-329

11.656.126-176

24,455.443.646

1,663.722.660

23.170.116-329

11,656.726.116

24.455.443.646

40

51

11,

12.

Other profits

Totrl rccourli[g profit

Current corporate ircome13 3l 4.756304.042 4.331.523.064 4.'756.804.042 4.331.523.064

9.013.912.287 20.123.920.582 912.287 20,123.920-532

rn Sy Hutrg

It.ooi, April23,20?6

60 14. Profit .fter corporrl.

Trar Van

Pr€parcr

IAP CIO

g 1YC

a{

o

Code Accumulat.d

Qulrter 1

I,l 2025

VND

503.3?6.290.r74

503.376.290-174

!ND
503.376.290.r74

503.375.290.174

5



CIf,NC04 Group Joint Stock Cornpatry

ICON4 Buildms.243A De La Than} . Lans Ward. Hanoi

Separate fi n!ncial statemetrts
For the flscal period ending March 31,2026

Codt

02

03

a4

05

06

o7

20

33

34

35

36

40

SEPARATE CASH FLOW STATEMENT

Quarter I in 2026

(By direct method)

Erplro.tion Qurrtcr 1, 2026

\,}JI)

INDICATORS

L CASH FLOW FROM OPERATING

ACTIVTTIES

Revenue tom sales, services and other

Payments to suppliers of goods and services

Money paid to workers

hterest paid

Corpomte In.ome Tax paid

Other incomc from operating activities

Other expenses for business aclivities

N.( cesh llorv from olxrrting rctivitits

II CASH FLOW FROM II,II,ESTING

ACTIl'ITIES

1 . Cash paid for the purchase ard consfuction

off,xed assets and other long-term ass€6

2. Proceeds from liquidatiorL sale offxed assets

ard o$er lonB-term assets.

3 . Money spent on lending and puchasing debt

instsuments of othor entities.

4 Proceeds from loans and resale ofdebt

instnuncnts of other entiti€s.

5. Money spent on investment in ofier entities

6. Proceeds fiom capital invesEnent in other

entities

7. Interesl income, dividends and profits

Nct c.sh llow lrom inv.sting rctiviti.s

III CASH FLOWS FROM FINANCING

ACIIvffIES
l. Proceeds Aom issuing shares, receiving

capital contributions from ouners

2. Money to retum capital to ownen, buy back

shares iss,ued by the enteprise.

3. Proceeds fiom bonowing

4. Loan principal repayment

5. finarcial principal repayment

6. Dividends, profits paid to owners

Cesb llow from ffnr ociDg ,(tivitics

Quartcr 1,2025

VND

0r I 691 '784 326',76q

(s26 782.437.223\

(36 .542.\07 .462)

(50 491 459 484)

(26.300.000.000)

46 .482]23.853

(14.209 978.131)

63.931.768.321

r 650.740.994

(262.441 .56&.s',7 4t

r66 136 R48 I58

8 100 000.000

(473 .999 .628.519)

(3 | .812.911 .342)

(79 .341 .124 .129)

(38.030.000.000)

60.'723146.842

(14.983 ?41.s42)

27.991.320.517

605 496.185.817

(l l4 424.028.808)

98 979 .\4.891

(7.785 000.000)

(49.753.t)31.436)

2

3

4

5

6

7

21

22

23

24

25

26

21

30

ll

32

9 665.624.205

(81.083.392.162)

3 618 825.042

(19.t51.010.869)

326.988.399.091

(328.485.6s0.286)

t9 .529 3A3272)

316.142.450.154

(358.39t .7 47 .373)

('t .503 .734 .217\

(1 1.026.s51.167)

6

(4 .388.737 .245)



CIENCO4 GrouP Joint Stock ComPany Separate fi nancial statemetrts

For the fiscal per iod ending March 31,2026
ICON4 Buildine, 243A De La Thanh, La.ns Ward, Hanoi

Cod.

SEPARATE CASH FLOW STATEMENT

Quarter 1 In 2026

(BY direct method)

(Next)

INDICATORS Erpl,netion Qlrrtcr l' 2026

VND

N.t Crsh Flow Duritrg th. Yeir (8'175'178'608)

Cssh rod crsh.quivrlcots rt thc

b.gitrning ofYcrr

lmpact of foreign exchange mte chan8es

on forcign cuirency conversion

Cssh rnd cash equivtl.trts at y.rr cnd

t45.599 649.'743

131 .424.41L.l33

an Sy Hung

Quarter r,2025

YND

(41.312.751.758)

218.126.845.530

116.8t4.093,712

Haooi, April 23,2026

60

6\

10

Tran Vro

Preprrcr

rAp noAH

crrrue o



Busincss Line

Cienco4 Group's main activities are:

- Construction ofrailway and road works;

- IEstallation ofwater suppty, drainage, heating and air conditioning systcms;

- Site preparation;

- Electricatinstallation;

- Construction ofall kinds ofhouses;

- Manufacture of concrcto arld products from cemont and plaste!

- Manufacture of metal components;

- Repair and rental of machinery, equipment, offrcos;

-InvestingintransportinfrastructurePrcjocts,smallhydropowerplantsindotherinfi^astluchlreint}e

form ofBOT, BT, BOO;

Related technical activities and consultanry;

Architectural activities: Design and conskuction of bridges and roads; Design of construction

drawings for bridges aJld roads; Geological and water resource exploration activities; Suwey and

consulting services for civil, trafflc and irrigation works (excluding design scrvices); Geodetic surYey

of wo*s; Consulting on gcological survey of works; Supervision of construction and completion of

bridges and roads.

Conshuctioo of otber civil engheering works.

8

CIENCO4 Group Joitrt Stock Compauy , Separate financial stttem-ents

NOTES TO SEPARATE FINANCIAL STATEMENTS

Quartcr 1,2026

1. CEARACTERISTICS OF BUSINESS ACTTVITIES

Form of capital otrershiP

cIENco4GloupJoiltStockCompanywa5establishedunderDecisionNo.260tIQD-BGTVTdatedAugust

22"d, 2OO'1 of the Ministry of Tralspor! an enterprise equitized fiom Tramc Construction one Member

Limitecl Liability company 4. Cienco4 Group officially operates under the model of a Joint stock company

according to the certificale of Business Registation of Joint Stock company No .2900324850, first issued

or November 5$, 201o and changed for the l5d time on August 25"t,2025'

Cienco4 croup,s headquarten is located at: lorh & l lrr' Floor, ICON4 Building, 2434 D€ La Thanh Street

Lang Ward, Hanoi CitY, Vietnam.

Cienco4Group,scharier,capitatiS\4\ID3,573,007,540,000(Inwords:Thleethousandfivehun&ed

s€\enry-duee billion seven million five hundred forty tlrousand Dong), equivalent to 357,300,754 shares,

\ ith a par value of \rND 10,000 per share.

The total rumber of employees of Cienco4 Group as of March 31, 2026 is" 434 people (As of January ls'

2026: 433 people).

Business fteld: Construction of rcil$'ay and road u'orks.



CIENCO4 Group Joint Stock Company
ICON4 Buildins.243A De La Thanh. Lang Ward. Hanoi

Separate financial statements
For the fiscal period ending September 30, 2025

- Management consulting activities.

Corporate structure

Cienco4 Group has the following afliliated units

Utrit Ilame Address

Branch of CIENCO4 Group Joint

Stock Company Construction

Investment Department.

l2A Floor - ICON4 Building, No.

243A De La Thanh, Lang Ward,

Hanoi.

Main business actiYities

Construction

Management.

and Project

BOT Branch of Vinh City Bypass

Branch of CIENCO4 Group Joint

Stock Company Cienco4

Laboratory Center (').

No.2, Nguyen Du Street, Truong

Vinh Ward, Nghe An

Management and operation of Vinh

City Bypass.

No.19 1043 Alley, Giai Phong

Street, Hoang Mai Ward, Hanoi.

Architectural and related

engineering consulting activities,

technical inspection and analysis.

(i) The Branch of CIENCO4 Croup Joint Stock Company CIENCO4 Laboratory Conter was

established according to Decision No. 2538/QD-TD dated April 3,2025 of the Board of Directors of

CIENCO4 Group. The branch officially operates according to Branch Registration Certificate No.

2900324850-013, first issued on April 15,2025.

Information on subsidiaries, Joint ventures and Associates ofCienco4 Group: See details in Note 04.

Comparability of Information in Separate Financial Statements

The information in the separate financial statements has been presented consistently and comparably across

financial years by the Group.

2. ACCOUNTING POLICIES AND REGIMES APPLIED AT CIENCO4 GROUP

2.1. Accounting period, currency used in accounting

Cienco4 Group's annual accounting period according to the calendar year begins on January l'r and ends on

December 3l'r of each year.

The curercy used in accounting records is Vietnamese Dong (VND).

2.2, Applicable accoutrting statrdards and rcgimes

Ap pl i c a b I e acc ount i ng re gi m e.

Cienco4 Group applies the enterprise accounting regime issued under Circular No, 200/2014/TI-BTC dated

December 22'd, 2Ol4 of the Ministry of Finance, Circular No.53/2016/TT-BTC dated March 2l "t, 2016 of the

Minisrry ofFinance on amending and supplementing a number ofarticles ofCircular No. 200/2014lTI-BTC.

9



CIENCO4 Group Joint Stock Company Separate ff nancial statements

ICON4 Building, 243A De La Than.h, Lans Ward, tlanoi For the {iscal period cnding September 30,2025

Statement on compliance with accounting slandards and accouhling regimes

Cienco4 Group has applied Vietnamoso accounting standards and standard guidance documents issued by the

State. Financial statements are prepared and presented in accordance with all provisions of each standard,

circulars guiding the implementation of standards and current oorporate accounting regimes being applied.

2.3. Basis for preparing separate frnitrcial statements

The separate financial statements are presented on the historical cost basis.

Cienco4 Group's separate financial statements ara prepared on the basis of aggregating the financial statements

ofdependent accounting member ulits and Cienco4 Group's Office.

In Cie[co4 Group's separate financial statements, internal transactions and intemal balances related to assets,

capital sources and inlernal receivables and payables have been eliminated.

Users ofthese separate financial stalements should read them together with the consolidated financial statements

ofCienco4 Group and its subsidiaries for the year ended December 31, 2025 in order to obtain full information

on the financial position, results ofoperations and cash flows of Cienco4 Group as a whole.

2,4. Accoutrtingestimates

The preparation of separate financial statements in accordance with Vietnamese Accounting Standards, the

Vietnamese corporate accounling regime and legal regulations relating to the preparation and presentation of

separute financial statements requires the Board of Directors to make estimates and assumptions that affect the

amounts ofassets, liabilities and disclosure ofcontingent assets and liabilities at thc end ofthe financial year as

well as the amounts ofrevenue and expenses during the financial year.

Estimates and assumptions that have a material effect on the separate financial statements include:

- Provision for doubtful debts;

- Estimated useful life offixed assets;

- Estimate the time to allocate prepaid expenses;

- Estimate the prepaid expenses;

- Classify and reserve financial investments;

- Estimated allowance for inventory devaluation;

- Estimated corporate income tax.

Estimates and assumptions arc regularly evaluated bas€d on past experience and other facto$, including future

assumptions that have a material impact on Cienco4 Group's separate Iinancial statements and are considered

reasonable by the Board ofDirectors.

2.5, Foreign currency transactioos

Foreigl currenoy transactions during the fiscal year are converted into Vietnamese Dong at the aatual exchanga

mte on the trcnsaction date.

l0



CIENCO4 Group Joint Stock Company Separate fi nancial statem€nts

ICON4 Buildins, 243A De I-a Thanh. hnq Ward. Hanoi For the fiscal period ending September 30, 2025

The actual tansaction exchange rate when re-evaluating foreigl curency items at the time of prepadng separate

financial statements is determined according to the following principles:

- For items classified as assets, apply the foreign currency buying rate of the commercial bank where

Cienco4 Group regularly conducts transactions;

- For foreign currency deposits, the buying rate of the bank where Cienco4 Grcup opens its foreign

curency account is applied;

- For items classified as liabilities, apply the foreign currency selling rate ofthe aommercial bank where

Cienco4 Group regularly conducts transactions.

AII actual exchange rate differences arising during the year and differences arising from revaluation of foreign

cunency monetary items at the date of prepafing the Separate financial statements are recorded in the business

results oflhe financial year.

2.6, Cash and cash eqnivalelts

Cash includes cash in hand and non-term bank deposits.

Cash equivalents are short-term investnents with a recovery period of no more than 03 months from the

inyestment date, are highly liquid, can be easily conyerted into knorn arnounts of aash and arc subject to an

insignificant risk ofconyersion into cash.

2.7. Fitratrcial itrvcstments

Heldlo-maturity im)estments include: 'Ierm bank deposits held to maturity with the aim of earning periodic

interest.

Investments in sabsidiaries, joinl ventures and qssociates ae iritially recorded in the accounting books at cost.

After initial recoglition, the value of these investments is determined at cost less provision for investment

impairment.

Investments in joint yenture companies to implement BOT projects will be gradually recovered through profits

shared from these companies. Specifically:

- For Yen Lenh BOT Limited Liability Company:

+ For the Yen Lenh Bridge Construction Project: The estimated toll aollection period is 14 years, 06

months and 02 days, starting from March 1, 2005 to September 2,2019, tliLe toll collection period to generate

profit is l8 months after full capital recovcry. Cufiently, the above BOT Confact has not been finalized and the

assets formed Iiom the BOT project are still being managed by the Ministry of Transport to Yen Lenh BOT

Limited Liability Company.

+ For the Additional Section Project ftom Yen Lenh to Vuc Vong lntersection: The eslimated toll

collection period is l0 years 00 months 0O days, starting Aom December 9,2016 to December 9, 2026. The

project cuflently does not have a specific capital recovery plan.



CIENCO4 Group Joint Stock Compary Separate fi naIlcial statements

ICON4 Building, 243A De La Thanh, Lang Ward, Hanoi For the fiscal period ending September 30,2025

- For CIENCO4 - 319 Corporation BoT National Highway lA Two-Member Co, Ltd: The expccted

pdce collection period is 2t years and 09 months, from March 5, 2015. The project currently has no specific

capital recovery plan;

- For Thai Nguyen Cho Moi BOT Limited Liability Compary: The expected price collection period is 25

years and 04 months, starting fiom January 25,2018, The project curently has no specific capital recovery plan.

Equity investments in othel ehlities include: inyestmeols in equity instruments of other entities that do rlot have

contol, joint control or significant influence over the investee. The initial book value of these investments is

determined at cost. After initial recognition, t}le value ofthese investnents is determined at cost less provision

lor inveshnent value reduction.

Provisions for investment depreciation are made at the end ofthe year as follows:

- For investments in subsidiaries, joint ventures and associates: Provision for investment value reduction

is made when the investee incurs a loss, based on the separate fina[cial statements of the subsidiary, joint

venture or associale at the time ofprovision.

- For long-term investments (not classified as trading securities) and without significant influence on the

investee, the provision is based on the financial stalements at the time ofprovisioning ofthe investee.

- For investnents held to maturity: based on the ability to recover, set up proyisions for doubtful debts

according to the proyisions of law.

2,8. Accounts rcceivable

Receivables are monitored in detail by receivable term, receivable entity, original cuffency, and other factors

according to the Company's management needs. Receivables are classified as short-term and long-term i[ the

separate financial statements based on the rcmaining term ofreceivables at the reporting date.

Provision for doubtful debts is made for the following items: overdue receivables recorded in economic

contracts, loan agrcements, contracfual aommitments or debt commitments and receivables that are not yet due

for payment but are unlikely to be recovered. In particular, the provision for overdue receivables is made by

Cienco4 Group based on the principal rcpayment period according to the original sales contract, not taking into

account debt extensions between the parties and receivables that are not yet due for payment but the debtor has

gone banloupt or is in the process of dissolution, missing, absconding or the expected level of loss that may

occur.

2.9. Itrventory

lnventories are initially recorded at cost, which includes purchase costs, processing costs and other directly

aftributable costs incured in bringing the inventories to their present location arid condition at the time of initial

recognition. After initial recognition, at the time of preparing financial statements, ifthe net realizable value of

the inventory is lower than the cost price, the inventory is recorded at net realizable value.

Net realizable value is estimated based on the selling price of the inventory less the estimaled costs of

completion and estimated costs to make thc sale.
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lnveltory value is determined by the specific ide[tification method.

lnventories are accounted for using the perpetual inventory method.

Method for determining the value of unhnished products at the end of the year: Unfinished production and

business costs are collected for each projact that has not been completed or has not recorded revenue,

corresponding to the amount of unfinished work at the end ofthe year.

Provision for inventory devaluation is made at the end ofthe year based on the difference between the original

cost of inventory and the net realizable value.

2.10. Fixed assets atrd financial leased lixed assets

Tangible fixed assets and intangible fixed assets are initially recorded at cost. During use, tangible fixed assets

and intangible fixcd assets are recorded at cost, accumulated depreciation and residual value.

Value q/tet initial recognition

lfthese expenditures have resulted in an increase in the future economic benefits expected to be obtained from

the use of a tangible fixed asset beyond its originally assessed standard of performance, the expenditures are

capitalised as an additional cost ofthe tangible fixed asset. Other expenditures incurred after the fixed asset has

been put into operation, such as repairs, maintenance and overhaul costs, are recognised in the SEPARATE

statement ofincome in the year in which the expenditures arc incurred,

Leased fixed assets are rccorded at their original cost at their fair value or the present value of the minimum

lease payments (if the fair value is higher than the present value of the minimum lease payments) plus initial

direct costs incufled in connection with the lease (excluding VAT). During use, leased fixed assets are recorded

at their original cost, accumulated depreciation and residual value. Depreciation of leased fixed assets is

deducted based on th€ lease term according to the contract and included in production and business costs,

ensuring adequate capital recovery.

Fixed asset depreciation is provided using the straight{ine method rvith the estimated depreciation period as

follows:

- Houses, buildings 06 -25 Yeu

- Other machinery and equipment 05 - 07 Yeat

- Mealls oftransport 06 - 07 Year

- office eqLripment 03 - 06 Year

- Other ass€ts 03-05 Year

- [,and use rights 30 - 50 Yca,

- No limited Land use riShts undePresiated

- Ma.nagemcnt soft$are 03 Year

The Vinh City Bypass BOT Branch depreciates at the corresponding mte of actual annual revcnue generated in

accordance with the toll colleation exploitation period of the BOT Project according to Of{icial Dispatch No.

10136 dated October 24,2015 of the Ministry of Finance, appendix to contract No. 06/PLHD-2177/GTVT-

KHDT dated October 25, 2019 with the Minislry of Transport, in accordance with the proyisions of Circular

!4'1/2016/TT-BTC dated October 13, 2016 on amending and supplementing a number of articles of Circular
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45/2013/TT-BTC dated Aprit 25, 2013 ofthe Ministry ofFinance guiding the managem€nt, use and depreciation

offixed assets.

2.11, Investment real estate

Investment propefiies are initially recorded at cost.

For investment real estate for operating lease, it is reaorded at original cost, accumulated depreciation alld

residual value. tn which, depreciation is calculated using the straightJine method with the estimated depreciation

period as follorvs:

- Houses, buildings 42yea$

- Land use rights 05 years

2.12. Cost of unlilished construction

Construction in progress represents fixed assets under purchase and construction that haye not been completed as

at the balance sheet date and is stated at cost. This includes costs for construction, installation ofmachinery and

equipment and other direct costs.

2.13, Operating lease

Operating leases are leases of fixed assets in which substantially all the risks and rewards of ownership of the

asset remain with the lessor. Payments made under operating leases are charged to the income statement on a

straight-line basis over the lease term.

2,14. Business Cooperatiotr Cofltract (BCC)

A business coopemtiol coltract (BCC) is a contactual agrcement between two or morc parties to jointly carry

out an economic activity without forming an independent legal entity. This activity may be jointly contolled by

the capital contributors under thejoint venture agreement.

Business cooperation contract between Cienco4 Group and Soutlem Rubber lfldustry Joint Stock Company

jointly manage and operate the office building at 180 Nguyen Thi Minh Khai, District 3, Ho Chi Minh City. The

parties partiaipating in thejoint venturejointly open detailed accounting books on the same accounting systern to

record and reflect in their Financial Reports the following contents:

j 
Equity contribution tojointly controlled assets, classified aaaording to the nature ofthe assets;

- Liabilities incurred separately by each party contributing capital to the joint Yenture;

- The portion of the liability arising jointty with other joint venture partners from the operatioff of the

joint venture;

- lncome from the sale or use of the joirt ventwe's share ofthe output together with thc joint venture's

share ofthe expenses incurred from thejoint Yenture's operations;

- Expenses incurred in connection withjoi[t venture capital contribution.

- The parties shall divide profits according to the agreemcnts in the Joint Verltule Contract.
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2,15, Prepaid cxperses

Expenses incurred related to the business performance of many fiscal years are recorded as prepaid exPenses to

be gradually allocated tro the business performance in the following fiscal yea$.

The calculation and allocation of long-term prcpaid expenses into production and business expenses for each

fiscal year is based on the nature and extent ofeach type ofexpense to selecl a reasonable allocation method and

criteria.

Cie co4 Group's prepaid expenses include:

- Prepaid expenses for oflice and head ofiicc rent are one-time prepayments under the lease contract.

These expenses are allocated to the separate income statement using the stlaight-liIle method oYer the

term ofthe lease contract.

- Tools and supplies include assets held by Cienco4 Croup for use in the normal course ofbusiness, with

an original cost of each asset of less than VND30 million and therefore not eligible for recognition as

fixed assets under current regulations. The original cost oftools and supplies is amortized on a sfaight-

line basis over a period ofol to 03 years.

- Ilterest expe[ses ofthe Vinh City Bypass BOT Project ar€ allocated in proportion to the actual annual

revenue generated in accordance with the toll collection and capital recovery period ofthe BOT Project

according tc Official Dispatch 263UBTC/CST dated February 26, 2016 ofthe Ministry ofFinance.

- Major repair costs of Nam Ben Thuy BOT Project - Ha Tinh: allocated from 4 years to 5 years ftom the

time of rcpair costs arising based on the Financial Plan;

- Other prepaid expenses are recorded at historical cost and are amortized using the skaight-line method

over their useful liyes from 0l to 03 years.

2.16. Accounts Payablc

Payables are monitored by payment term, payable entity, original currency and other factors according to the

management needs of Cienco4 Group. Payables are classified as short-term and long-term in the Separate

financial statements based on the remaining term ofrhe payablos at the reporting date.

2.17. Loatrs and linaDcial leasc liabilities

The value of the finance lease liability is the total amount payablc calculated by the present value of the

minimum lease payments or the fair value ofthe leased asset.

Loans and financial lease liabiiities are tracked by each lending entity, each loan agreement and the repayment

term ofthe loans and financial lease liabilities.

2.18. Borrowing costs

Borrowing costs are recognized as production and business expenses in the year when incurred, except for

borowing costs dircctly related to t}Ie ilvestment in conskuction or produation of unfinished assets, which are

included in the value of that ass€t (capitalizcd) when meeting all the conditions specified in Vietnamese
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Accounting Standard No, 16 "Bonowing costs". ln addition, for separate loans for the constuction of fixed

assets, investment real estate, interest is capitalized even when the consfudion period is less than l2 months.

2.19. Cost to Pay

Payables for goods and services received from sellers or provided to buyers in the reporting year but not actually

paid and other payables such as loan interest payable and co[tract guarcntee costs payable are recorded in

production and business expenses ofthe reporting year.

Accounting for payable €xpenses into production and business expenses during the y€ar must be carried out

according to the principle ofmatching between revenue and expenses incurred during the year. Payable expenses

will be settled with the actual expemes incured. The difference between the provision and actual expenses will

be reversed.

2.20. Unearncd Revenuc

Uneamed revenue includes revenue received in advance from leasing ofiices, premises and profits from resale of

finance leased fixed assets.

Uneamed revenue is transferred to sales and service revenue at the amount determined appropriately for each

fiscal year.

2.21. Equity

Owner's equity is recorded at the actual capital contributed by the owner,

Share premium reflects the difference between the par value, direct costs associated with the issuance of shares

and the issue price of shares (including cases of re-issuance of treasury shares) and can be a positive surplus (if

the issue price is higher than the par yalue and direct costs associated with the issuance of shares) or a negative

surplus (ifthe issue price is lower than the par value and direct costs associated with the issuance ofshares),

Undistributed earnings affer tax reflect the business results (profit, loss) after corporate income tax and the

situation ofprofit distributior or loss handling ofCienco4 Group.

Dividends payable to shareholders are recorded as payables on Cienco4 Oroup's Balance Sheet after the

diyideld payment notice of Cie[co4 Group's Board of Dircctors and the dividend record date notice of tha

Vietnam Securities Depository and Clearing Corporation.

2.22. Revenue

Revenue is recognised when it is probable that the economic benefits will flow to Cienco4 Group and the

revenue aan be reliably measured. Revenue is measured at the fair value of the consideration received or

receivable, net of any trade discounts, rebates and sales returns. The following specific recognition cdteria must

also be met before revenue is recognised:

Sales revenue

- The significant risks and rewards of ownership of the product or gocds have been transferred to the

buyer;
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- Cienco4 Group no longer holds the right to manage the goods as the owner ofthe goods or the right to

conbol the goods.

Semice revenue

- Determine the portion ofrvork completed on the date ofthe separate Balance Sheet.

Construction conlract reven e

Construction contlacts stipulate that contractors ale paid according to the value ofthe performed volume. When

thc results of the construction contract are reliably determined and confirmed by the customer, revenue and

expenses related to the contract arc recorded corresponding to the completed work confirmed by the customer in

the year reflected on the issued invoice.

Financial rctenue

Revenue arising from interest, cash, dividends, distributed profits and other financial revenue is recprded when

both (2) ofthe following conditions are satisfied:

- It is probable that the economic benefits associated with the transaction will flow to the entity;

- Revenue is determined with relative certainty.

Di'zidends and profits are rccognized when Cienco4 Group is entitled to receive dividends or profits from capital

contributions.

2.23. Cost ofgoods sold aod seryices retrdered

Cost ofgoods sold and services provided is thc total cost incurred ofgoods, materials sold and services provided

to customeff during the year, recorded in accordance with the rev€nuc generated during thc year and ensuring

compliance with the principle of prudcnce. Cases of material loss exceeding the norm, costs exceeding the

normal norn, lost inventory after deducting the responsibility ofths relevant collective or individual... are fully

and pronptly recorded in the cost ofgoods sold during the year.

2.24. Financial costs

Expenses recorded in financial expenses incluCe:

Costs or losses related to f;nancial investment activities;

- Borrowing costs;

- Provision for investment losses in other entities, losses arising from selling foreign currency...

The above anounts are recorded at the total amount incurred durirg the year. without offsening against financial

operating revcnue.

2.25. BusinessManagementExpcnses

Business management expenses reflect the Group's general management costs, primarily including: salaries for

man3gement staff, SOCial insurance, health insurance, union ducs, unomployment insurance for management
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staff, office supplies, lools, depreciation of fixed assets used for business management, prcvisions for doubtful

receivables, outsourced services, and othcr €xpenses,

2.26. Corporate income tax

Cuffenl corporate income tax expense

Current corporate income tax expensc is determined on the basis of taxable income il the year and corporate

income tax rate in the current fiscal year.

Tqx incenlive;

Vinh City Bypass BOT Branch cnjoys corporate income tax incentives for incoma from BOT prcjeats according

to the guidarce in Decree 24/200'llND-CP and Decrec 78/2007ND-CP, accordirgly the Branch is exempted

ilom tax for 4 years starting from 2007, reduced by 50% of tax payable in the next 9 years starting from 2011,

applying a ta,\ rate of l0% for the entire project duration.

Current )edr corporqte income tax rate

Current corporate iflcome tax rate applied by Cienco4 Group in the fiscal year:

- Tax rate of 107o on income from BOT project Vinh city bypass;

- Tax rale of 20yo on income from construction and other activities.

2.21. Stakeholders

Padies are considered to be related if one party has the ability to contol the othcr party or exercise significant

iufluence over the other party in making financial and operating decisions. Cienco4 Group's related parties

include:

- Enterprises that directly or indirectly through one or more int€rmediaries control, or are controlled by,

or are under common control with Cienco4 Group, ircluding parent companies, subsidiaries and

associates;

- Individuals who directly or indirectly hold voting power of Cienco4 Oroup and have significant

influence over Cienco4 Croup, key management personnel of Cienco4 Group, close family members of

these individuals;

- Enterprises in which the above individuals dircctly or indirectly hold a significant portion of volirg

rights or have significant influence over these enterprises.

In considering each possible related party relationship for the preparation and presentation of the separate

fiDancial statemerts, Cienco4 Group pays attcntion to lhe substance of the relationship rather thar to the legal

lorm.

Detaits ofrelated party hansactions are prcsented in Cienco4 Group's Consolidatcd Financial Statements for the

fiscal year ended 30 December 2025, which are published by Cienco4 Group together with the Consolidated

Financial Statements and the Separate Financial Statements for the fiscal year ended 30 December 2025.

2.28. Partsinformation
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A segment is a distirguishable component ofcienco4 Group that is engaged either in providing related products

or services (business segment), or in providing products or services withifl a particular economic environment

(geographical segment). Such a segment is subject to risks and rewards that are different from those of other

segmgnts.

Scgment information is prepared and presented in accordance with the accounting policies applied to the

preparation and presentation of Cienco4 Group's financial statements in order to help users of the financial

statements understand and evaluate Cienco4 Group's operations comprehensively.

3. CASII AND CASH EQUIVALENTS

31103/2026 01101/2026

\,}ID VND

Cash 4.490.613.648 7.326.605.056

Non{erm bank deposits 7.933.857.4e7 56.142.549.416

Cash transfering 362.000.000

Cash equiyalents (i) I 25.000 000.000 8 1 .768.495.2 I I

137.424.471.135 145,599,649,143

(i) As of March 31, 2026, cash equivalents in the form of time deposits with maturities of I to 3 months,

valued at VND 125,000,000,000, are held at the Vietnam Investment and Development Bank - Nghe An

Branch with interest rates ranging from 2 .lo/olyear to 6o/olyear.

4. FINANCIALINVESTMENTS

A) Held-to-maturity inYestm€trts

31/$n026 0t/01/2026

original price Preventive Original price Preventive

YIID VND VTID VI,ID

Short tcrm inv.stmetrt

T.rm d.posits (i) l2l 883.460.471 - 69.'195.632.000

Bond! 2.140.125.625.246 ( l 10.548.336.883) 2.148506!45.629 (97.883.418.768)

2-262-009-015.717 (r l0'54t'336.t83) 2.218.302.017.629 (97.Et3.4r8'768)

(i) As of March 31,2026, the term deposit with a telm of 06 to t2 morths worth VND 121.883.460.471 is

deposited at the banks of Joint Stock Commercial Bank for Foreign Trade of Vietnam - Vinh Branch and Joint

Stock Commercial Bank for Investment and Development of Vietnam - Nghe An Branch with interest rates from

2 -&"/o/y ear to 6.0'/o/y eaf.
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4. FINANCIAL INVESTMENTS (NEXT)

b) Long-term fiIlancial investment

Original price
\TJD

Irlestment ir Subsidiaries
11s.222.320.000

- Cienco4 Land InvestinentJSC.
- Green Tea lslands JSC.
- Shanghai Investment Co , Ltd.
- Educalional Equipment 2 JSC

IDvestment in joinl ventures

Investmcnt ir rsso(irlrs 66.809,,110.000

?.100.000.000
I 490 000 000

22.000.000.000
106.432.320.000

(l?.084.828.330)

(4.390 778 .269)

(12.694.050.061)

7.300.000.000
9.490.000.000

22.000.000.000
106.432.320.000

(r7.0M.828.330)

(4.390 .778.269)

( 12.694.050.061 )

31103/2026 01/0112026

- Yen l,enh BridBe BOT Co.,
Ltd.
- BOT National Highway I A
CIENCO4-TCT3 I 9 Two-
member Co., Ltd
- Thai Nguyen Cho Moi BOT
Co., Ltd.

406.7E4.520.000

i8.964.000.000

2l5.220.520.000

r72.600.000.000

3.000.000.000
9.800.000.000

27 064.000 000

2t5 .220 520.000

- CIENCO4 Consulting JSC.
- 415 Construction and
Investrnent JSC
- 412 Joint Stock Company
- 422 Joint Stock Company
- 499 Joint Stock Company
Cienco4 Japa, Bridge JSC

Contingency
\.t.1D

(37.1r8.682.801)

Original price
!1.1D

115.222.320.000

114.884.520.000

Contigency
\,IrD

172 600.000.000

14.700 000.000
19.600.000.000
13.600.000.000
6.109.410.000

(7 750.035.571)
(r2.630.306.328)
( l 3.600.000.000)

(3.438.340.905)

14.700.000.000
19.600.000.000
13.600.000.000
6109.410.000

('7.750.035 571)
(12.630 306 328)
( 13.600 000.000)

(3.438 t40.905)

Invcstmcnt ir othcr.ntities 2t7.066.233.000 (9.500.000.000) 2E7.066.233.000 (9 500.000.000)

- 246 Traffc Constmctionjsc. 1.881.231.000 - 1.881.233.000

- Phuc Thanh Hung InvesBnent JSC (ii). 229.500.000.000 - 229.500.000.000

- Quang Tri Airporr Co., Ltd. 46 I85 000.000 - 46.185.000.000

- 407Joint Stock Company 5.700.000.000 (5.700 000.000) 5.700.000.000 (5.700.000.000)

- 4 I 4 Joint Stock Company 3.800.000.000 (3.800.000.000) 3.800.000.000 (3.800.000.000)

90s.882.483.000 (64.003.sr l. 134) 913.982.483.000 (64.003.5I l. r34)

(i) Thai Nguyen - Cho Moi BOT Co., Ltd is a project enterprise established to implemert the Thai Nguyen -
Cho Moi BOT Project, which includes two component projects: the new investment in the road from Thai

Nguyer to Cho Moi and the investrnent in the renovation and upgrading of National Highway 3. The entire

proiect has been completed and put into operation, but currently only one road component, the new investment

component, is collecting service fees. The renovation and upgrading component ofNational Highway 3 has not

yet implemented service fee collectiol, as planned, due to uffesolved issues between investo$, localities, and

management agencies. Currently, the Govemment is in the process ofdrafting a decree detailing the handling of

obstacles in BOT transportation projects (including the Thai Nguyen Cho Moi BOT Project). Accordingly, the

Project is proposing that the State pay compensation costs and terminate the contract early. After the Decree is

officially issued and the State acquires the project, terminating the BOT contract, the Group will
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comprehensively address all issues related to Thai Nguyen - cho Moi BoT company Limited (including the

loan mentioned in ExPlanation No. 07).

(ii)lnacoordancewithResolutionNo.ol/2o2lNQ-HDQTdatedJanuary12,2o2l,oftheBoaldofDirecto$of

ClENco4Group,tlreGroupparticipatedincontributingcapitaltoestablishPhucThanhHunglnvestmentJoint

StockCompanytoimplementtheDienClrau-BaivotsectionoftheProjgcttobuildseYelalsectionsofthe

North-south East Expressway in the 2017-2020 period. According to Resolution No.70/2022AjQ-

EHDCET}i2O22 ofthe General Meeting of Shareholders ofPhuc Thanh Hung Joint Stock Company daled June

|6.2022,thetotalequitycapitalcommittedbyshaleholdersuntilthecompletionofthoplojectis\rND

1,530,000,000,000. ofl,hich, the Group contributed \ND 229,500,000,000 As of March 31' 2026' the Group

had fuIly conhibuted its committed capital. currently, the Dien Chau - Bai Vot expressway project has officially

begun collectiflg tolls to recover investment capital as stipulated in the BOT conftact signed with the Ministry of

Tralsport (now the Ministry of Construction) During the year, Phuc Thanh Hung Joint Stock ComPany has not

yet dist buted profits to recoYor investment capital for the investor'

(iii) ln accordance with Resolution No. 22/2023NQ-HDQT dated December I l, 2023, of the Board of Dilectors

ofClENCo4Group,theGroupparticipatedincontributingcapitaltoestablishQuangTriAilpoltcompany

Limited to implement component projed 2 - airport construction under the Quang Tri Airport construction

investment project. The total equity caPital committed by shareholders until the comPletio[ of the project is

\n,lD3O7,90O,OOO,000.Of!'v'hich,theGroupcontributed\rND46'185,000,000AsofMarch3l'2026'the

Group bas confibuted thc full committed capital.

CIENCO4 GROUP has not yet detormined the fair value of tlese financial inYostments because vietnamese

,{ccourting Standads and the ViehaDese Enterpdse Accounting System do not Provid€ specific guidance on

detemrining fair value.
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lnvestmetrt in sulrsidiar ies

Details ofCienco4 Croup's subsidiaries as at 3l March 20?6 are as follovis:

Name ofthe comlany reaeiving investrnetrt Place ofestablishm€trt atrd opcratiofl

Cienco4 Lard IayestmenlJoint Stock Compan, 12.{ Floor, lCoN4 Buildin&, 243A, De La

Thanh. Lang Ward, Hanoi

Yen Lenh's aridge BOT Limited Liabilrty Company

No. 29 Quaos Truns, t hanh Vinh Ward, Nshe

An

Chu Manh Trini Str€et, Son Nam Watd, Hung

Yen

Voti[g ratio Main t usiness activities

68.88% Real es&te business,land use rights

owred, uscd orrented.

100% Trafl sportatioo business, tourism

140% Commercial busincss

990t% Production and tmding of educational

materials and equipment

Voting ratio Main business cctivities

50 00% Implemeflt investment in the form o1

tsOT onNational HighwaY 38 fiom

Yen l-enh Brid8e to Vuc Vong

intersection

Rato of

Berefit

Gr€en'lea Islands Joint Slock Company

Shan8hai Inv€stsnent Co, Ltd. No. 6 I Nguyen Truong To, Tharh vinh Ward,

Nghe AD P.ovince.

Dducalionol EquipmentJoint Stock ComFny 2 No 136 Lc Van D.ryet, Gia Dinh Ward, llo Cht

Minh Ciry

Inveshncnt in joint vetrtures and associates

Details ofCienco4 Group's associates as at 3l March 2026 are as follows:

NameofthecompsnyreceiyitrginvestmetrtPhccofegtablishmentan(lopcration

68.88)6

I00%

100v,

99.0t%

14.00%

Ratc of

Bercfit
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Sepnrate fi nancial stateme[ts
CIENC04 Group Joint Stock ComParY

ICON4 Buildin

Nation&l fiig,rlway I A Do I Two-Member Cienco4 - Corpolation -119 Limited

Company

Tlrai Nguyen .. Cho Moi BOT l-imited Company

Namc of affiliatcd comPanY

CIENCO4 Consulting Joint Stock ComPany

Construction and Inv€stment JointStock Comparty 4l5

412 Joint Stock Company

422 Joint Stock Company

499 Joint Stock CompanY

Hoong Mai toll slalion, Hoang Mfti lva.rd, Nghe

An

sr 00%

For the fiscal iod endin March 3l, 2026

50.009,o Implementing inYestment and

construction under BOT fonn for tbe

project to expand National Highway

lA, section Kml68+400 (Nghi Son) -

Km402+330 (Cau Giat)

33 34% Implement investrnent in the form of

BOT for th€ Thai N8uyen - Cho Moi

(Bac Csn) route and upgrade and

expand NatioDal Highway 3

lvlain business activiti€s

14lA Dc La Thanh IIaaoi

Kln 76+100, Natjonal Highway 3, Quan Trieu

ward, Thai Nguy€n

Place of establishmelrt atrd opcration

1\-o. 3 Bui Duong Lich, vinh HuIS Ward, Nghe

An

No.3? Dao Duy Ar ! Phu Nhuar Ward, Ho Chi

Minh City

No 29 Quang Tnmg, Tha.h Vinh Wsrd, Nghe

An

No. 29 Quang Trun& Thanh viDh Ward, Nghe

An

No. 210,7A Stree! No l7 Area. Ar Lac ward.

Ho Chi Minh Cit,

Construction ofrailway and road

works

Construction of railway and road

works

Constnrction of raihvay and road

works

Rate of

Benent

.lg t.l%

)7 50%

49.00%

49 000/r

49.ff)%

34 00y.

Voiing rights

ratio

31.50%

49 007;

49 00%

49 00%

14 00y,

Construclion consulting

Road constructlorr

)3



CIENCO4 Group Joint Stock Co:npany Separatt fi nancial st{ter,lents
For the fiscal period ending March ?1, 2026

ICON4 Ruildi.s. 241.4 Dc La Th LanA Ward, IIanoi

CIENCO4 JAPAN BRIDGts Join: Stock Company

Investmelrt in other entitics

Details of Cie[co4 Group's othcr eotities fls at 31 Mal ch 2026 are as follorn's:

Name ofthc company receiviog investmert

246 Tra,'fic ConstrLction Joint Stock ComPany

Phuc ThaDh Hing lnvestment Joint Stock Company

Quang'fri Atpoft Limited Liability Company

l0 lloor,ICON4 BuildinS,24.1A l, Thanh

Street, Lang Ward, llaooi

Place of establishment and operation

14G lrloor, ICON4 Building, No. 243A, De La

Thanh. Lang \tvard, Hanoi

'lhuong Khe, Uung Nguyen,Ngh€ An Province

Quang TriAirport, Xuan Lam village, Cua Viet

commure, Quarg Tri province, Vietnam.

Nu l9,No. IMJ Ciai Plrcng, Hoang Mai.l'lanoi.

Construction of worl:s, tmffic

infiaslaucture

49:51%a

15.00%

15.00%

t9 c0%

Rate of

Bcnelit

t4 53%

49.6't%

Votitrg riglts

ratio

14.51%

15.00%

15.009,"

19 00%

Agent, broker. auction ofgoods

Nlain business actiiitics

414 loint Stock Conrpany

407 Joint Stock Company No. 1041 Ciai Phors. Hoang Mai, llanoi 't9.00% \9 00%

24

Construction of w()rks, trafiic

inlr6s1ruc1urc

Construction of \I.orks, tJaffic

inftastructur€

Construction of works, traffr c

infiastructure

Construction of wolks, irallc

infraslructure



CIENCO4 Group Joint Stock Company Separate linaDcial statemeDts

ICON4 Buildin 243A De k Tharh. Leg Ward, Hanoi For the fiscal per iod ending March 31, 2026

8326't6',|)8 716

t9 374 .23 t .1',79

8s2.050.950,495

10. INVENTORY

(i) Details of projects with large balances are as follows:

B€tr Th.nh Suoi Ticn Projcct (1)

Constructior Pack.gc {.6 - Long

Thitrh Irternrtionel Airport (2)

Constructiotr Pickrge 4.7 - Long

Th!nh lnt.rortionrl Airport (3)

Long Son Urbrn -{r., Projcct (4)

Othcr projects

3u03/2i26

Origin.l pric!

\4{D

Conting.trcy

!ND

Cootitrg!ncy

\T.{D

B1l0112026

Origi.rl pric.

\,}ID

940.204.262

6',7 5.300.148.76s

1'7 .556.s98 .664

696.?97.551.691

3y03n026

t36.944 .096.1 18

5).',|64.594 .fi9

0u0v2026

136.944.096 .718

43.999.559.068

42.A8 .458 .t42 12.589 .837 .469

16.0t8.696.:46

448.'.748.559 264

678,300.?48.765

As of March 31, 2026, the value ofCienco4 Group's unfinished construction works is the value ofthe completed

construction volume which were accepted with the subcootractors and will bc accepted and settled with the

Client" there are no backlog works and signs ofloss.

(1) The projeot is implemented according to the contract package No.la dated October 14, 2016 botween the

urban Railway Management Board of Ho chi Minh city People's committee and the Joint venture of

Sumimoto Mitsui Construction Co.. Ltd. - Tmnsport Conshuction Corporation 4 - JSC (now CIENCO4 Group

Joint stock company) on the constuction ofthe undergotmd section from Km 0+132 to Km 0+175 of Meho

Line No.1 from Ben Tharh Station to Ho Chi Minh City Theater Station. The total contrart value is 3,031 billion

\rND, the contract implementation period is 48 months of constuction and the Progress is adjusted ultil the end

of December 2022. To date, CIENCO4's work has be€n completed, the remaining unfinished volume including

changing the thickness of the diaphragm wdl, volume exceeding the plan, the alectIo-mechanical architecture

part, and pdce slippage are being accepted by the Ctient.

(2) The project is implemented under contact No. 230981LT/ACV - ACC - Truong Son - Vinaconex - Vinadic -

Cienco4 - ACJC647 between Vietnam Airpots Corporation - JSC and the consortium of ACC Aviation

Construction Corporation - Truong Son Consfuction Colpolation - VINACONEX ISC- VINADIC JSC-

Cienco4 Group JSC - Six Four Seven Aviation Construction Corpolation regarding the construction, installation

and preparation of construction drawings for the runway, taxiway, aircraft parking area (cargo teminal, hangar,

isolation) and other \xolks of Project Part 3 - Essential works in the airport under the Loug Thanh lntemational

Airport constuction investment projoct phase 1. The total contract value is \r}.{D 7,244.26 billion. The project

has now been completed and rhe runway is technically operational; the final acoeptance and settloment of

completed lyork is curently underway.
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Rrw mrteriah

\York in progress (i)

Goods

36.0r8.696.246

563.925.87',7 .531

832,67 6.1lE.716



CIENCO4 GrouP Joint Stock ComPanY Separate fitratr

For the fiscal period ending
cial statements
March 31, 2025

iCON4 Buildmg,243A De La Thanh. LanP, Ward, Hanoi

(3) The project was implemented under contract number 24092/LT/ACV - ACC - TS - VINACONEX -

VINADIC - CIENCO4 - ACtc647 between Vietnam Ai+orts Coryoration - JsC and the consortium of ACC

Aviation Construction Corporation - Truong Son Construction Corporation - VINACONEX JSC- VINADIC

JSC - Cienco4 Group lsc - six Four seven Aviation construction corpomtion regarding the coBstruction and

equipment installation of the aLcmft parking apron, passenger terminal and other works of Part 3 - Essential

works in the airyort under ths Long ThaDh lntemational Airport construction investment Foject, phase l The

totalcontractvalueisVND6,26T.99billion.ByDecember3l,2025'tbemainitemsofpackage4'Thavebeen

basicallycompleted.TheremainingrvorkmainlyincludesdrainingreservoirNo.4;cuttingjoints,sealing

M35o/45 conqete mastic and pouring GSE coment concrete for the service road' which is expeoted to be

completed in Quarter' 1,2026

(4) The Long Son Urban Area Project includes the Long Son 1' Long Son 2' Long Son 3 - Vuc Giong' Long Son

4 Urban Area projects, which have been approved by the People's Committee ofNghe Al province for d€tailod

constuction plannirg at a scale of 1/500 in Decision 4084/QD-LIBND dated Septembor 6' 2017 with areas for

Lo[g Son 1 Urban Are4 Long Son 2 Urban Areq LoDg Son 3 Urban Area' Long Son 4 Urban Area being;

143,439.03 m2,23,821.05 m2, 65,540 mx, 56'87429 m2, respectively The Long son Urban Area Project is

subject to land acquisition by the State anrl the People's Committee of Thai Hoa town has approved the

compensation and site clearance support plan Cienco4 Group has been issued land allocation and land lease

decisions by the People's Committee ofNghe An province with alotal 8ij:ea of 262'067 '8 m2'

The project has been granted land use right certificatos for part of Long Son 1 urbal area' Long Son 2 urban

arca, part of Long Son 3 urban area and Long Son 4 urban area Land use fees and land rental fees are offset

against the construction inveshnent costs of Hieu 2 Bridge project atrd the road at both ends of Thai Hoa town

bridge under the BT form (see above). ln previous years, Cienco4 Group transferred the entire Long Son lA

urban area with u arca of 119,794.4 m'?(ofwhich: Iand area for housing conslruction is: 58'218 9 m2' land for

commercial purposes is 6,368.3 ml,land for public purposes is: 55'2102m'?) and the entire area of Long Son 2

and Lo[g Son 4 ulban areas.

For the area of Long Son IB and Long Son 3 urban area Projects' Cienco4 Group is continuing to work with

relevant departmeAts to get approval for the transfer'

As of March 31, 2026,lhe collected costs include survey costs, rcpofi preparation, design appraisal, la:td use

conversion costs, 3nd site cleamnce costs for the Long Son 18 and Long Son 3 urban area projects After

completing the procedures aod completing 100% site clearance, Cienco4 Group will proceed to sign the project

transfer contact and record revenue in accordance with the agreement in the deposit contBcts signed with Thanh

Vinh Real Estate lnvestment and Development Joint Stock Company'

iG

*

P
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CIENCO4 GrouP Joint Stock CompanY Separate fi uancial statements

For the flscal period ending March 31, 2026
ICON4 Buildins,243A De La Thanh, Lans ward, Hanoi

26, TOTAL SALES Arr-D SERVICE REVENUE

ConsEuction contract rEvcnue

Sales rcvenue

- BOT toll reven e.

- Equipmmt rental levenue

- Revsnue from office and PrEmiscs reotsl altivities.

O0ler rcvenrE

27.COST OF GOODS SOLD

Cost of constructio activates

Cost ofgoods sold

Cost of servic€s provided

- Co$ ofBOT loll collecnon activities.

- Cost ofquiP ent r€ntal opelations

' Cost ofoffice and premises rcntal activities.

O$er cost cfSo.ds

Quaner 1 In 2026

\ND

324.610 812.461

36.019.94E.351

48.0s1.9r6.823

37.436.485.408

).124.70).611

9.490.729.804

65.255.59',7

5t.908.739.771

1.496.5)4.689

) 1.850.343.)98

2.180.9?8.501

503.376.290.174

Qusrter I In 2025

VI.ID

435.939.714.015

Quarter I In 2026

\t'ID

264.869.101.694

35.712.203 .813

28.924.578.101

25.566.)86.020

777.868.632

2.580.524.055

329.505.884.21{

Quarter I In 2025

VND

415.792.98?.418

)3lA.259 .M8

30.t48.396.125

t.058.443.058

2.255.4t9.865

2.r?2.086.090

451,421.332,556

(
fl,JI

\(

2'.1

40,1.742.737.635



CIENCO4 Group Joint Stock Comp;ruy Separate finaEcial statements

ICON.+ Buildins, 243A De La Tha-nh, For the fiscal period ending March 31,2026

28, IiINANCIAL ACTN'ITIES REVENUE

QrlartcI I In 2026

\4{D

9.334.641.863

Quarter I In 2025

\ND

13.588.329.303

Tratr Vno Kh,

Quarter I In 2026

VNr)

13.588,329.303

Quarter I In 2025

\'l.lD

9.334.641.863

29. IIINANCIAI COSTS

Loon iDterest

AIl Epes of guarantee fees

libor costs

Cost of tools, equipmen! supplies

FLYed asset depreciation costs

Taxes. fees and charges

ContiDgency costs

OulsourcinB s€rvice cosls

G.her expenses in cash

Quaner I In 2025

VND

29.021.375.174

't .559 .551 .452

36.586,932.626

10.2t6.408 g9

346.659.484

1.966.033.449

t93'145 207

12.664.9 r8.1 15

1.008.953.472

4.234.461.358

9 .501 .'7 52.311

251.085.226

1888.409.151

184 0l I 626

1.055.949.87i

3.21C .428.332

16.151.636,825

Phrn Sy Hung

Ilanoi. Afril23.2026

ANAP 0i)T

CIEN C

28

lnlerest on depasit .nd loans

Proft sha'ing

30. BUSINESS MANAGEMENT COSTS

Quarter I tn 2026

\.'I..ID

33 .285 .825 .244 .

2.49'1.491.631

35.7E3322.88'
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