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CIENC04 Group Joint Stock Company

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of clENCO4 Group Joint stock company ("the Group") presents its report and
the Company's lnterim Consolidated Financial Statements for the period from 01 January 2026 to 30 June
2026.

THE GROUP

CIENCO4 Group Joint Stock Company was established under the Decision No. 2601/QD- BGTW dated
22 August 2007 by the Ministry of Transport, which was an equitized enterprise from Civil Engineering
Construction Group No.4 One Member Company Limited. The Group offrcially came into operation as Joint
Stock Company under the Business Registration Certificate No. 2900324850, firstly issued on 05
November 2010 and with 'l5th amendment on 25 August 2025.

The Group's head office is located at: Floors 10 -11, ICON4 Building, No. 243ADe La Thanh Street, Lang
Ward, Hanoi, Vietnam.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of the Board of Directors, the Board of Management and the Board of Supervision during the
period and to the reporting date are:

Board of Directors

Mr. Nguyen Van Tuan
I\ilr. Nguyen Tuan H uynh
Ms. Tran Thi Thu Ha
Mr. Nguyen Anh Tan
Mr. Van Hong Tuan
Mr. Ho Xuan Son
Mr. Dam Xuan Toan
Mr. Le Trung Chien
Ms. Nguyen Thi Van
Ms. Nguyen Thi Xoan

Board of Management

Board of Supervision

Ms. Dao Thi Thanh Mai
Mr. Pham Van Hieu
Ms. Phan Thi Lien

Chairman
Vice Chairman
Member
Member
Member
Member
Member
lndependent Member
Independent Member
lndependent Member

General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director
Deputy General Director

Head of the Board
Member
Member

LEGAL REPRESENTATIVE

The legal representative of the Company during the period and until the preparation of this lnterim
Consolidated Financial Statements is Mr. Nguyen Tuan Huynh - General Director.

AUDITORS

The auditors of AASC Auditing Firm Company Limited have taken the audit of lnterim Consolidated
Financial Statements for the Group.
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Mr. Nguyen Tuan Huynh
Mr. Dam Xuan Toan
Mr. Ho Xuan Son
Mr. Nguyen Dinh Nhuan
Ms. Tran Thi Thu Ha
Mr. Van Hong Tuan
Mr. Vo Van Hoang
Mr. Pham Xuan Nam



CIENCO4 Group Joint Stock Company

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM
CONSOLIDATED FINANCIAL STATEMENTS

We - The Board of Management is responsible for the lnterim Consolidated Financial Statements which
give a true and fair view of the flnancial position of the Group, its operating results and its cash flows for the
period. ln preparing those lnterim Consolidated Financial Statements, the Board of Management is required
to:

Establish and maintain an internal control system which is determined necessary by the Board of
Management and Board of Directors to ensure the preparation and presentation of lnterim Consolidated
Financial Statements do not contain any material misstatement caused by errors or frauds,
Select suitable accounting policies and then apply them consistently;
Make judgments and estimates that are reasonable and prudent;
State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the lnterim Consolidated Financial Statements:
Prepare the lnterim Consolidated Financial Statements on the basis of compliance with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements
relevant to preparation and presentation of the lnterim Financial Statements;
Prepare the lnterim Consolidated Financial Statements on the going concern basis unless it is
inappropriate to presume that the Group will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the
financial position of the Group, with reasonable accuracy at any time and to ensure that the lnterim
Consolidated Financial Statements comply with the current State's regulations. It is responsible for
safeguarding the assets of the Group and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The Board of Management confirms that the lnterim Consolidated Financial Slatements give a true and fair
view of the financial positjon at 30 June 2026, and of its financial performance and its cash flows for the
six-month period then ended in accordance with the Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to the preparation and presentation
of the lnterim Financial Statements.

OTHER COMMITMENTS

We confirm that our Grou p has fully complied with all closure obligations in accordance with the current
Iaws of

On agement

:01

n

Nguyen Tuan Huynh
General Director
Legal Representative
Approved, 28 August 2026
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No: 280826.01 2/BCTC.KT5

REVIEW REPORT ON INTERIM FINANCIAL INFORMATION

To: Shareholders, Board of Directors and Board of Management
CIENC04 Group Joint Stock Company

Board of Management' Responsibility

The Board of Management is responsible for the preparation of lnterim Consolidated Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprise Accounling System and the statutory requirements relevant to preparation
and presentation of interim financial statements and for such internal control as management
determines is necessary to enable the preparation of interim flnancial statements that are free from
material misstatement, whether due lo fraud or error.

Auditor's Responsibility

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Vietnamese Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Auditor's Conclusion

\
-4,'

,iilii
. cAl{

T:(84) 24 3824 1990 I Ft(84) 24 3825 3973 | I Le Phung Hieu, Hanoi, Vietnam

AASCA,DITING FIRM 4aasc.com.vn
@

We have reviewed the lnterim Consolidated Financial Statements of CIENCO4 Group Joint Stock
Company ("The Group") prepared on 28 August 2026 fiom page 06 to page 62 including: lnterim
Consolidated Statement of financial position as at 30 June 2026, lnterim Consolidated Statement of
income, lnterim Consolidated Statement of cash flows for the six-month period then ended and Notes
to lnterim Consolidated Financial Statements.

Our responsibility is to express a conclusion on these lnterim Consolidated Financial Statements
based on our review. We conducted our review in accordance with Vietnamese Standard on Review
Engagements 2410, Review of lnterim Financial lnformation Performed by the lndependent Auditor
of the Entity.

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying Interim Consolidated Financial Statements does not give a true and fair view, in all
material respects, of the financial position ofthe CIENC04 Group Joint Stock Company as at 30 J une
2026, and of its financial performance and its cash flows for the six-month period then ended in
accordance with the Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System
and the statutory requirements relevant to preparation and presentation of lnterim Consolidated
Financial Statements.



Emphasis of mafter

As presented in Note 4b(i): On 3 April 2026, the Government officially issued Decree No.
122120261ND-CP providing detailed regulations on the resolution of obstacles to transport BOT
projects, including the Thai Nguyen - Cho Moi BOT Project. Currently, the Group and the project
company (Thai Nguyen - Cho Moi BOT Company Limited) are coordinating to complete the
procedures for submission to the competent authorities for approval of the plan for the State to make
compensation payments and terminate the contract before its expiry. Following the State's
compensation payment and termination of the BOT contract, the Group will comprehensively address
matters relating to Thai Nguyen - Cho Moi BOT Company Limited.

This Emphasis of Matter does not affect our unmodified review conclusion stated above.

irm Company Limited

Director
Registered Auditor No: 0777 -2023-002-1
Hanoi, 28 August 2026
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CIENCO4 Group Joint Stock Company lnterim Consolidated Financial Statements
for the period trcm 01lO112026lo 30/0612026

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

Note Ending balance Beginning balance
VND VND

Code ASSETS

1OO A. CURRENT ASSETS

l. Cash and cash equivalents
'1 . Cash
2. Cash equi\ralents

ll. Short-term investments
'l . Short-term held{o-rnaturity i n\Estrnents
2. Allowance for short-term impairrnent of
held{o-rnaturity in\Estrnents

5,182,965,146,115 5,134357,4U,524

110
'111

112

3

9

20

119,370,864,459
74,193,227,473
4s,177,636,986

2,1lo,/t43,159,900
2 ,268 ,391 ,463 ,878
( 127,948,303,978)

2,029,981,979,559
1 ,002,178,401 ,626

573,917,978,695
469,404,935,975
('15,5'19,336,737)

866,411,962,724
866,4',t1,962,724

26,757,179,473
2,432,394,528

20,459,588,639
3,865,196,306

151,954,778,506
70,186,283,295
81,768,495,211

2,107,162,865,365
1 ,080,058,094,457

587,985,OU,452
453,371,616,874
(14,251 ,88O,418)

727,634,51',t,537
727 ,634,51't ,537

24,1',t4,235,742
3,026,396,907

17,261,910,755
3 ,825 ,928 ,',t20

:\
'120

123
124

130
131

132
135
136

160
16'1

162
163

-1

lll" Short-term receivables
1. Short-term trade recei\rables
2. Shorlterm prepayrnents to suppliers
3. Other shortlerm recei\ables
4. Allowance for short-term doubtful debts

1&
141

lV. lnventories
'1. lnventories

6
7

V. Other short-term assets
'l. Shortlerm deferred e{Denses
2. Deductible VAT
3. Shortlerm ta)€s and other recei\ables
from State budget

10

6

4 2,127,491,043,334
2,231,376,967,402
(103,885,924,068)



GIENCO4 Group Joint Stock Company lnterim Consolidated Financial Statements
for the period from 0110112026 to 3010612026

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

(Continued)

Note Ending balance Beginning balance
VND VND

2OO B. NON-CURRENT ASSETS 3,968,658,133,042 4,014,901,O73,*6

220
221
222

224
225
226
227
228
229

240
241
242

Code ASSETS

ll. Fixed assets
1 . Tangible fi)€d assets
- Historical cost
- Accumulated depreciation

2. Finance lease fi)ed assets
- Historical cost
- Accumulated depreciation

3. lntangible fi)(ed assets
- Historical cost
- Accumulated amortization

263
2U

V. Long-term investrnents
'1. ln\,estrnents in joint \€ntures and
associates
2. Equity in\,estrnents in other entities
3. Allo\^iance for long{erm impairrnent of
other in\,estrments

280 TOTAL ASSETS

11

7

12

13

't4

15

24,921,714337
28,921 ,71A,337

2,097,458,194,200
2,020,866,282,U9
3,383,143,028,656

(1 ,362,276,746,007)
66,062,678,735
94,429,227,095

(28,366,548,s60)
10 ,529 ,232 ,816
12,818,582,128

(2,289,349,s12)

110,361,593,494
146,028,558,568
(35,666,965,074)

17,008,059,189
17,008,059,189

519,806,861,827
244,121,861,827

287,066,233,000
(1 1 ,381 ,233,000)

1,195,101,705,995
'l ,186,465,580,092

1,060,622.546
7,575,503,357

27,652,566,817
27,652,566,817

2,121,7il,fi6,672
2,037,989,265,857
3,364,725,933,454

(1 ,326,736,667,597)
73,217,763,180

104,945,638,141
(31 ,727,874,961)

10,547,537,635
12,818,582,128
(2,271,O44,493)

557,668,793,123
280.102.560.123

287,066,233,000
(9,500,000,000)

1,178,839,289,o,t:l
1 ,169,528,687 ,478

1,076,358,786
8,2U,242,779

C(

t
r(

l.

;)

lll. lnvestrnent properties
- Historical cost
- Accumulated depreciation

250 lV. Long-term assets in progress
252 '1. Construction in progress

260
262

4

10

1b

7

210
2'15

L Long-term receivables
1 . Other long-term receivables

111,977,798,702
146,028,558,568
(34,050,759,866)

't7,008,0s9,189
17,008,059,189

27O Vl. Other long-term assets
271 1. Long-term deferred epenses
272 2. Deferred incorne tax assets
279 3. Goodwill

9.151.623.279.157 9.153.258.508.070



lnterim Consolidated Financial Statements
for the period tom 0110112026lo 30lOOl2OZo

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

(Continued)

Note Ending balance Beginning balance
VND VND

Code CAPITAL

300 C. LliABlLlTlES

323

l. Current liabilities
1. Short-term trade payables
2. Short-term prepayrnents from custorners
3. Dividend and profit payables
4. Short-term ta)€s and other payables to
State budget
5. Payables to employees
6. Short-term accrued expenses
7. Short-term unearned re\,enue
8. Other short-term payables
9. Short-term borrowings and finance lease
liabilities
10. Bonus and uetfare fund

330 Il. Non-current liabilities
331 1. Long-term trade payables
337 2. Long-term unearned re\,Enue
338 3. Other long-term payables
339 4. Long-term borrowings and flnance lease

liabilities
U2 5. Deferred incorne tax liabilities

4OO D. OWNER'S EQUTY

5,151,&$,591,239 5,156,605,347,471

310
311

312
313
314

18
19
20

18,924,882,97 5
430,'139,504,143

16,811,303,372
93,045,923,376

1 ,OO7 ,137 ,407 ,Q69

2,010,253,478,170
120,262,524,624

1,646,686,482
23 ,122 ,536 ,442

1,U8,658,223,433

3.573,007,540,000
3,573,007,540,000

17,128,980,995
10,536,247,316

396,656,281,481
374,986,773,125

18,2U,316,582
416,037,723,145

16,783,395,674
104,636,865.445

1 ,087,507,680,61 1

2,077 ,58,411,410
153,076,610,829

2,651,911,462
21 ,446,237,300

1 ,883,019,179,508

3,573,007,540,000
3,573,007,540,000

17,128,980,995
10,536,247,316

393,970,599,777
312,005,890,648

81,964,709,129
2,009,792,511

l

315
316
319
320
321

21

24

24,988,3't1,042 9,267,61',t,O42

17
22
23
24

?q 16,563,507,189 17,3U,472,311

25 3,999,779,587,918 3,996,653,160,599

420b
429

'1. Contributed capital
- Ordinary shares with voting rights
2 Share Premium
3. Developrnent and inwstnenl funds
4. Retained earnings
- Retained earnings accumulated to

previous year
- Retained earnings of the current period

5. Non-Controlling lnterests

4q TOTAL CAPITAL

Tran Van Khanh
Preparer

n Sy Hung Nguyen Tuan Huynh
General Director
Legal Representative
Approved, 28 August 2026

9 1 9,153,258,508,070
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Accountant

CIENCO4 Group Joint Stock Company

3,141,590,213,069
774,959,523,728
754,414,510,967

681,925,089
20,486,921,308

21.669.508,356
2,450,538,',126

3,079,056,936,061
812 ,425 ,67 1 ,069
572,419,531,466

696,925,089
41,017,215,938

I
i

411
411a
412
418
420
420a

TAF



CIENCO4 Group Joint Stock Gompany lnterim Consolidated Financial Statements
for the period trom 01t01 12026 to 3OtO6l2O26

INTERIM CONSOLIDATED STATEMENT OF INCOME
For the period from 01 /01 /2026 to 30/06/2026

Note Current period
VND

Code ITENIS

01 1. Revenue from sales of goods and
provision of services

10 2. Net revenue from sales of goods and
provision of services

11 3- Cost of goods sold and provision of
services

4. Gross profit ftom sales of goods and
provision of services

Prior period
VND

27 1,213,406,930,528 1,495,751,s60,758

1,213,406,930,528 1,496,751,560,758

2a 1,037,846,376,335 1,341,388,505,710

175,560,5 ,193 155,363,055,04820

I

1r

il
(

51

60 17. Profit after corporate incorne tax

'15. Current corporate incorne tax elpense
16. Deferred corporate incorne tax e4cense

18. Pro6t after tax attributable to owners
of the parent
19. Profit after tax attributable to non-
controllinq interest

20. Basic earnings per share

22.102,946.055 25.059 ,976.474

27,289,399,878
76,926,241,221
67,580,198,156

1,739,765,489
71,416,782,512

(20,770,698,296)

31,996,466,553

2,963,U2,465
955,932,208

2,007,710,257

34,004,176,810

12,676,459,637
(775,228,882')

39,920,548,941
86,486,3U,712
63,445,151,916

1 ,830,143,523
62,282,U4,405

(23,835,625,078)

20,848,926,271

15,3U,457,575
1,473,662,979

13,890,794,596

34,739,720,a67

10,266,057,806
(586,313,413)

30 10. Net profit ftom operating activities

13. Other profit40

50

32

34
35

36

6'l

62

70

21,669,508,356

433,437,699

61

Nguyen Tuan Huynh
General Director
Legal Representative
Approved, 28 August 2026

25,'t42,003,339

(82,026,865)

70

Tran Van Khanh
Preparer

n Sy HungP

AP flOAN

st t. *
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ctEN004
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Ch f Accou ntant

9

22 5. Financial incorne 29
23 6. Financial elpenses 30
24 ln which: lnterest expense
25 8. Sellinq elpenses
26 9. General and admanistrati\,e expenses 31
27 9. Share of profit or loss from joint \,entures,

associates

31 'l 1. Other incorne
32 12. Other elpenses

14. Total net profit before tax



lnterim Consolidated Financial Statements
for the period from Q110112026 to 3010612026

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
For the period from 01/01/2026 to 30/06/2026

(lndirect method)

Note Current period
VND

Code ITEMS

I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profrt before lax
2. ASustment for
- Depreciation and arnortization of fixed assets
and in\Estrnent properties
- Allowances and provisions
- E)change gains / losses from retranslation of
rnonetary iterns denominated in foreign currency
- Gains / Iosses from in\Estrnent activities
- lnterest elpense
3. Oprating profit before changes in
working caFital
- lncrease / decrease in recei\rables
- lncrease / decrease in inventories
- lncrease / decrease in payables
- lncrease /decrease in deferred elpenses
- lnterest paid
- Corporate incorne tax paid
- Other payrnents on operating activities
IVef cas, flow from o@tating activilies

II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Purchase or construction of fi)€d assets
and other long-term assets
2. Proceeds from disposals of fi)ed assets
and other long-term assets
3. Loans and purchase of debt instrurnents
from other entities
4. Collection of loans and resale of debt
instrurnent of other entities
5. Equity in\Estrnents in other entities
6. Proceeds from equity in\Esknent in other entities
7. lnterest and dividend recei\ed
Net cash flow from investing activities

III, CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings
2. Repayrnent of principal
3. Repayrnent of Rnancial principal
4. DiMdends or profits paid to owners
/Vet cas, flow from financing activities

Prior period
VND

34,004,1 76,81 0 34,739,720,867

44,497,889,216 45,103,504,523

01

02

03
M

05
06
08

27 ,211 ,069,229
5,229,895

(6,813,982,922)
67,580,198,156

166,484,580,384

72,803,446,466
(138,777 ,451 ,187)

'I 14,669,856,138
( 16,342,890,235)
(67,320,338,317)
(32,551 ,337,107)

(3,279,300,000)
95,686,566,142

(15,173,574,072)

10 ,543 ,203 .994

(47,860,388,439)

12,91'1,'169,961

'15,210,000,000

25.',t54,960,429
785,371,873

61 1,433,755,856
(724,148,7U,519)

( 16,320,613,504)
(15,000,000)

(129,050,622,167)

'16,886,557,486

(45,8O9,224)

('17,642,396,041)
63,445,'151,916

142,486,729,527

242,606,569,511
31,2U,961,571

(388,415,227,889)
(29,169,969,241)
(63,422,183,663)
(38,400,886,973)

(1,164,485,'185)
(104,224,492,42)

(4,926,9O2,37O')

11,258,O30,677

(246,455,397,OO2)

158,226,1U,425

(7,785,000,000)

45,974,508,262
(43,708,575,O08)

731,070,663,567
(692,418,265,636)

(19,563,338,036)

19,089,059,895

09
10

11

12
't4

15
17

20

26

30

21

22

)2

24

34
35
36
40

10

CIENC04 Group Joint Stock Company



CIENCO4 Group Joint Stock Company lnterim Consolidated Financial Statements
for the period from 0110112026 to 30/06/2026

Code ITEMS

61

Cash and cash equivalents at the
beginning of the year
Effect of e><change rate fluctuations

70 Cash and cash equivalents at the end

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
For the period from 01/01/2026 to 30/06/2026

(lndirect method)
(Continuecl)

Note Current riod
VND

(32,578,684,',t521

151,954,778,506

(5,229,895)

Prior period

60

VND

(128,844,008,055)

225,390,O39,246

45,4O9,224

96,591,840,415

\
:

of the period

\Tran Van Khanh
Preparer

P n Sy Hung
Ch Accountant

uan Huynh
General Director
Legal Representative
Approved, 28 August 2026

TAP O{)AN

ctEN c04
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50 Net cash flows in the period
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CIENCO4 Group Joint Stock Company lnterim Consolidated Financial Statements
for the period f(om 0110112026 to 30/06/2026

1 GENERAL INFORMATION

The Group's charter capital is VND 3,573,007,540,000, equivalent to 357,300,754 shares, par value
is VND 10,000/share.

The number of employees of the Group as at 30 June 2026 was 440 employees (as at 01 January
2026: 464 employees).

)

a

'1.2

1.3

Business field: Construction of railway and road pro.iects

Business activities

Main business activities of the Group include

't.4 The Group's operation in the period that affects the lnterim Consolidated Financial
Statements

During the period, several major construction contracts, including Package XLo1 - Bung-Van Ninh,
Package XL01 - Hau Giang*Ca Mau, and Packages 4.6 and 4.7 of Long Thanh lnternational Airport,
were substantially completed, with only insignificant values remaining pending final settlement, while
newly awarded contracts had not yet generated significant revenue. As a result, construction contract
revenue decreased by VND 322.40 billion (equivalent to a 23.75yo decrease), and the cost of sales
from construction activities decreased by VND 355.23 billion (equivalent lo a 28.25o/o decrease)
compared with the same period of the previous year. ln addition, BOT toll collection operations
continued to decline significantly, with revenue from these services decreasing by more than VND
20.47 billion (equivalent to a 21.93% decrease) compared with the previous period, primarily due to
reduced traffic volume through the toll station as vehicles were diverted following the commencement
of operations of the Dien Chau-Bai Vot Expressway. The cost of sales of this activity also decreased
by VND 5.18 billion (equivalent to a 9.20% decrease). The decline in these principal operating

12

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
For the period from 01/01/2026 to 30/06/2026

'1.1 Form of ownership

CIENCO4 Group Joint Stock Company was established under the Decision No. 2601/QD- BGTW
dated 22 August 2007 by the Ministry of Transport, which was an equitized enterprise from Civil
Engineering Construction Group No.4 One Member Company Limited. The Group officially came
into operation as Joint Stock Company under the Business Registration Certificate No. 2900324850,
firstly issued on 05 November 2010 and with 1sth amendment on 25 August 2025.

The Group's head offace is located at: Floors 10-11, ICON4 Building, No. 243ADe La Thanh Street,
Lang Ward, Hanoi, Vietnam.

- Construction of railway and road projects;
- lnstallation of systems for water supply, drainage, heating and air conditioning;
- Site preparation;
- lnstallation of electrical systems;
- Construction of houses of all kinds,
- Production of concrete and products from cement and plaster,
- Production of metal structures;
- Repair and rental of machinery, equipment, and offices;
- lnvesting in transportation infrastructure prolects, small hydroelectric plants and other

infrastructure in the form of BOT, BT, BOO;
- Operations and related technical consultancy;
- Architecture: Design and construction of roads and bridges; Design drawings of bridges and

roads; Geological and water resource explorationl Survey and consulting of civil construction,
transportation, irrigation works (excluding construction design services); Geodetic survey;
Consulting and survey of construction geology; Supervision of construction and finishing bridge
and road works;

- Construction of other civil engineering projects;
- Managementconsultingactivities.



lnterim Consolidated Financial Statements
for the period f,om 0110112076 to 30/06/2026

activities was the primary factor contributing to a decrease of VND 0.74 billion (equivalent lo a2.12%
decrease) in the accounting profit before tax for the current period compared with the previous period.

1.5 Group structure

The Group's subsidiaries consolidated in Consolidated Financial Statements as at 30 June
2026 include:

Proportion Proportion Principal activities
of of voting

ownershi rights

Cienco4 Land
lnvestment Joint
Stock Company

Green Tea lslands
JSC

Shanghai lnvestment
Company Limited

Education Equipment
Joint Stock Company
2

1oth Floor, ICON4
Building, No. 243A De
La Thanh Street, Lang
Ward, Hanoi
No. 29, Quang Trung
Street, Thanh Vinh
Ward, Nghe An
No. 61, Nguyen Truong
To Street, Thanh Vinh
Ward, Nghe An
136 Le Van Duyet
Street, Gia Dinh Ward,
Ho Chi Minh City

68.88% 68.88%

100o/o 100%

Real estate business,
including land use rights
owned, used or leased

Transportation busjness
and tourism services

100% 100o/o Construction services

99.01% 99.01% Trading of educational
equipment and supplies IC

P

Joint ventures and associates are accounted for using the equity method in the Group's interim
consolidated tinancial statements: Detailed in Note 04.

Comparability of information in lnterim Consolidated financial statements

The information in the lnterim Consolidated Financial Statements has been presented consistently by
the Group and is comparable between accounting period.

2 ACCOUNTING SYSTEM AND ACCOUNTING POLICY

The Group maintains its accounting records in Vietnam Dong (VND)

2.2 Standards and Applicable Accounting Policies

Appl icable Accou nting Pol icie s

Declaration of compliance with Accounting Standards and Accounting System

The Group applies Vietnamese Accounting Standards and supplementary documents issued by the
State. Financial Statements are prepared and presented in accordance with regulations of each
standard and supplementary document as well as with current Accounting Standards and Accounting
System.
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CIENC04 Group Joint Stock Company

Name of Company Head office

2.1 Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as al 3'l December.

The Group applies Corporate Accounting System issued under the Circular No.99/2025ffI-BTC
daled 27 October 2025 by the Manistry of Finance and the Circular No.202l2U4If -BTC dated 22
December 2014 issued by Ministry of Finance, the Circular No.4312026fif -BfC daled 20 Apnl2026
issued by Ministry of Finance amending and supplementing some articles of the Circular
No.202l2U4fif -BTC guiding the preparation and presentation of Consolidated Financial
Statements.



CIENCO4 Group Joint Stock Company lnterim Consolidated Financial Statements
forthe period from 0110112026 to 30/06/2026

On 27 October 2025, the Ministry of Finance issued Circular No. 99/202siTT-BTC providing guidance
on the Vietnamese Accounting System for Enterprises, replacing Circular No. 20012014fif -BTC
daled 22 December 2014 and Circular No. 53/2016/TT-BTC dated 21 March 2016 amending and
supplementing some articles of the Circular No. 200/2014[T-BTC. The Circular is effective for
annual accounting periods beginning on or after 01 January 2026. On 20 April 2026, the Ministry of
Finance issued Circular No. 4312026nT-BfC amending and supplementing some articles of the
Circular No. 20212014If -BfC guiding the preparation and presentation of Consolidated Financial
Statements, effective from 01 January 2026.

2.4 Basis for the preparation of Consolidated Financial Statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial
Statements of the Group and Financial Statements of its subsidiaries under its control for the period
lrom 0110112026 to 30/06/2026. Control right is achieved when the Group has power to govern the
financial and operating policies of invested companies to obtain benefits from their activities.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Group. lf
necessary, adjustments are made to the Financial Statements of subsidiaries to ensure the
consistency of applcation of accounting policies among the Group and its subsidiaries.

The estimates and assumptions that have a material impact in the lnterim Consolidated Financial
Statements include:

Provision for bad debts;
Provision for devaluation of inventory;
Estimate time to allocate deferred expenses;
Estimated useful life of fixed assets, investment properties;
Classification and provision of financial investments;
Estimated accrued expenses;
Estimated allocation of goodwill;
Estimated corporate income tax;
Estimate of deferred corporate income tax.

ll

E
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2,3 Changes in accounting policies and notes

The Group has applied non-retrospective adjustments to its accounting policies upon the initial
adoption of the requirements of Circular No. 99/2025ITT-BTC and Circular No. 43/2026ffT-BTC. The
Circular also requires changes in the presentation of certain items in the financial statements.
Accordingly, the comparative information has been re-presented and reclassified, where appropriate,
to conform to the current period's presentation and to comply with the relevant requirements of
Circular No. 99/2025/TT-BTC and Circular No. 43/2026ffT-BTC. Details on the reclassification of
comparative information are disclosed in Note 43 of these lnterim Consolidated Financial
Statements.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are
eliminated in full from Consolidated Financial Statements.

Non - controlling interests

Non - controlling interests represents the portion of profit or loss and net assets of subsidiaries not
held by owners.

2.5 Accountingestimates

The preparation of lnterim Consolidated Financial Statements in conformity wth Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and legal regulations relating to
financial reporting requires the Board of Management to make estimates and assumptions that affect
the reported amounts of liabilities, assets and disclosures of contingent liabilities and assets at the
date of the lnterim Consolidated Financial Statements and the reported amounts of revenues and
expenses during the accounting period.


